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TOGETHER with all and singular the rights, members, hereditarnents. ardd sppurtenances to the seue belonging or in any way
incident of apperntaining, ircluding all built-in stoves and refrigerators. heating air conditioning, plumbing and electrical tivtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or Lereafter attached conracted or fitted in ay manner,
it being the intention of the parties hereto that all such fizvtures amd cquipient, otlier thuan bouschold functure, be considered a part of

the realty.
| TO HAVE AND TO HOILD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortwagor is scized of the above Jescnbed premses in fee simple absolute, that
the above descnbed premises are free and clear of all liens or other encumbrances: that the Morteagor is law fully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagee, its successors ardd assigus,
fromn and against the Morigigor ard every person whomscever lawfully (laiming or to (laun the sdnie er any pant thereof.

THE MORICACOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will p_romplly pay the princip.ﬂ and interest on the indebtedness evidenced by said promissory note at the

tires and in the manner therein provided. Im‘

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the 5
Mortgagee, for the payment of 1axes, or public assessments, hazard insurance preminns, repairs or uther such purposes pursiant to the : 61
provisions of this mortgage. and also for any loans or advances that may hercafter be made by the Matpicee to the Montyagor under
the authority of Sec. 153-53, 1962 Code of laws of South Carolina, as amended, or similar statutes: and Al stins so wlvarwed shall Lear ; l «!
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the -

demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or boreafter to be erceted, insured
axainst Joss by fire, windstorm and other hazards in a sumn not Yess than the balae Jdue hercunder at aty time sud in 2 company or
cotpanies acceptalle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isurance to the Mojtgagee and
agroes that all such policies shall be held by the Mortgagee shoul it so require and shall i lude loss pavable davses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immaediate notice thereof to the Mortgagee by registeral mail: snd should the
Mortgagor st any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause

such imprivements to be insured in the name of the Mortgagor and reimburse itself for the (ost of such insuruwe, with interest as
Lereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgazor fail to do é
s, the Morlgaiiee may. at its option, €nter upon said premises and mabe whatever repairs are necessiry and diarce the expenses for sech
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.
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5. That the Mortzazee may at any time requite the issuance and maintenance of insurance uvpon the Life of any person obligated
under the indelstedress secured hereby in a sum sufficient to pay the mortgage Jebt. with the Morterzer as beneficiany, and il the
premiums are not otherwise paid, the Mortgagee nay pay said premiums aned any amount so paid shall becorne a part of the mortgage

debt.

6. That Mortgavor agrees to pay- all taxes and other public assessments fevied against the mortgaged premises on or before the
due dates thercof and to extubit the receipts therefor at the offices of the Morteagee immediately upon payment, and chould the Moit-
gagor fail to pay such taves and assessinents when the sane shall fall die, the Morteragee nay, at its option. pay the same and charge
the amousnts so paid to the mortgage debt and collect the same under this mortgage, with interest as alove provided. '

7. That if this morteage secures a “construction Joan™, the Mortzazer agrees that the principal amoint of the indeltedness hereby
secured shall Le dishursed to the Mortgagoer in periodic payinents, as constrnction progresses, in acvordince with the terms and condi-

tions of a Construction Loan Agreement which is separately executed bat is mede a part of this mortgage and incorporated herein by
reference. ‘ :

S, Thit the Mortgacor will ot fusther encunder the premises above desenbed, without the prior consent of the Moitgagee, and
should the Mortpscor so encumber such premises. the Mortzagee may. ot its optien, declire the mdebtedness hereby secured to be
immediately due ared payable and may institute any proceedings necessary to colledt said indebtedness,

9. That shoull the Mortzagor alienate the mortaaged premises by Contract of Sale. Bond for Titk, or Pecd of Conveyance, and
the within mortgage indebtednes is not paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assimption of the morteave indebtadness, pay the reasonalile cost as required by the Asaociation for processing the
assumption. Furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comevance, and have the interest
rate on the loan halunce enisting at the tine of trarnsfer modificd by increasing the interest rate on the siid loan balance to the maxi-
mum rate per annum permitted 20 be harged at that time by applicable Sonth Caroling Liw, or a lesser inarease in interest rate as may
Le determincd by the Association. The Association witl notify the Morteacor or his purchaser of the rew interest rate and monthly pay-
ments. ared will mad him a rew passhook. Should the Mortgagor, or his Purchaser, farl to comply with the provisions of the within
paragraph the Morteagee. at its option. may declare the indebtedness herehy secered teo be inamediatedy due and payable ard may
institte any proceedings necessany to colledt said indebteadness.

10. That shouk) the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) davs. or if there shoild be any failire to conply with and abide by any by-laws or the charter of
the Morteagee, or any stipnlations set out jn this mortcage. the Morteaver. at its aption may write to the Nortgagor at his last known
address giving Bin thirty (30) das in which to rectify the said defavlt and should the Morteagor fail to rectify said default within the
said thirty day's. the Morteavee, may. at its option. ingrease the interest rate v the Toan lolince for the remaining term of the oan or
for a lesser term to the maviining rate per anuum penaitted o be charsed Wt that tiie In applicalde Sonth Carelina haw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinted accordingdy,
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11. That shouk! the Morteacor fal to mabe payiests of prindpal aned interest oo die on the pronisen sote asd should any nmonthly
installment Lecome past due for a pericd in excess of 13 davs, the Mortiacee may oolledt a “hite dhree” not to exceed an amourd

equal to five (57) per centum of any such past due installment in order to cover the extra experse imident to the haudling of such
delinquent payments.

12. That the Mortazor hereby assiszus to the Mortaagee, its successors and awigns, all the rents. isswes. and profits accruing from %L
the morteaged premises, retaining the right to collat the same 0 long as the debt herely securad B wot in arrears of payment. but

should any part of the principal islebtedues, or irterest, taves, or fire insurane preminms, be past due aed vepaid. the Mortzagee
may without notice or further proceedings take over the motteaced promises, i they shadl e oceupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtalness herely wnred, withont latalin to acvount for anything more
than the rents and profits. actually collixtesd, Yess the cost of collection. and any tenant is anthorizad wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without liability to the Marteicor, until notified 1o the contrary by the Morteagee:
and shoul! said premises at the time of such defalt be occupied by the Mortzigor, the Mottersee o apph to the Judge of the
County Court or to any Judge of the Court of Common Fleas wha shall fe resident or presiding in the: connty afivesaid for the appoint-
ment. of a receiver with authosity to take passession-of saicdd premises and colloct such cents and profits applying said rents, after pay-

ine the ot of wlhkation, to the mortgawe debt without Tiabibty tr account for arathing wore than the 1enls ad profits actually o
collected. ;

13. That the Mortgzagce. at its option, may require the Mortzagor 1o pay o the Mortzazee, on the fit day of each month until the T
note secured hereby is Fully paid, the following sutus in addition to the pavinents of principal and interest provided in said note: a sum
eqqual to the premiums that will neat bevome due and pavable on policics of montzace wiaranty tonrance Gf applcabile ). fire and other -
hazard insnrance covering the notgaged propesty. plus taves. and assessents neat due on the notteazed premises (a1l as estimated by
the Mortaagee) less all sums already paid therefor. divided by the number of manths to clapwe Tafore one monh prior to the date when
such premiums, tases. and assessments will be due amd pavable, such sums to be held by Mortaager to pay <aild premiums, taves and
special assessments. Should these paymients exiced the amount of pasments actially made In the Matmacee for toes, ascessments. or
insurance preminms, the excess may be creditad by the Mortgarce on solisequent paments ta be anade by the Mortzagor: o, however.
said sums shall be insufficient to make said payments when the same shall Taae e and payable, the Morteavor shall pay to the
L— Mortracer any amounts nevessary to make up the deficiency. The Mortgezor further azrees that at the end of tere years from the date J
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hereof, Mortwawer may, at its option. apply for rerewidl of merteave waranty o dmilar insnraeos G applicablo) covering the balance
then temvining Jue on the motmce: debt and the Mortwager mav, at its optiz, pay the dnele proainne reqaired for the remaining
vears of the tenin o the Marfgagee may pay suzch premimn amd add the same to the mortegee delit fwhich overt the Morteacor shall
repay to Mortmazee anch promima pavment. with interest. at the rate speoifind in caid promiseans rotesin eopul monthly installments
over the remaining parment penod,
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