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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is asbandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make sn award
or settle a claim for damages, Borrower fails to respend to Lender within 30 day: of the date of such nolice, Lender 1s suthonized to
vollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Leander and Borrower otherwise agree in writing, _.m} such application of pro-ceds to prin-ipal shall not extend or post-
pone the dus dste of the monthly installments refereed to in paragraphs | and 2 kereof or change the amount of such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modificatinn of amortization of the sums secured by this
Mortgage granted hy Lender to any successor in interest of Borrower shall not oferite to release. in any manner, the hability of the
original Borrowcr and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgsge by reason of any
demand made by the original Borro“ er and Borrower’s successors in interest.

11. Forbearance by Lendesr Not a Waiver. Any forbearance by lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable aw, shall not be a waiver of or preclude the exercite of any right or remedy hercunder. The procurement
of insurance or the pavment of taxes or other Lens or ¢harges by Lender shall ot be a waver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to aoy other right or remedy
under this Mortgage or afferded by Jaw or equity. and may be exercised roncurrently. independently or successively.

'13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements Lerein contained
shall bind. and the rights Lereunder shall inure to. the respective succcssors and assigns of Lender and Borrower. subject to the
(rovisions of pacgeaph 17 Lercof. A1l covenants and agreements of Borrower <hall be joint and several. The captions and headings
of the paragraphs of thiz Morgige are for convenience only and are rot to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
10 Borrower in the manner prescnbed by applicabde law. Any noticr provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designitesi Lerein '

15. Uniform Morigage: Governing Law: Severability. This form of mortgage combines uniform covenarts for rational use and
ron-uniform ¢ovenanis with limited variations by junshetion 1o constitute a uniform secunty mstrument covericg real property.
This Mortgzge shatl be governed by the haw of the junisliction in which the Prejeriy is Tocated. In the event that any provision or
Jlause of this Mortgage or the Note conflicts with applieable Tan . sush canflist shall not affect other provisions of this Mortgsge or
the Note which csn be given ¢Tect without b conflicting jrovision, and to this tnd the provisions of the \Io'tgag and the Note
are dec!arid to l'»e severable.

18 Borroweu Copy. Barmeaner shall he {urmshid 1 conformel copy of this Mortgage at the time of execution or after
irrordation hereof.

17. Transler of the Property: Assumption. If all o anyv part of the Preperty or an interest thercin is sold or transferred by
Borrower without Lender’s prior written consent. excluding (a) the reation of 2 ben or cncumbrance subordinate to this Moertgage,
(b)) the creation of a purchase money secunty interest for household sppliancee {0} a transfer by devise. descent or by operation of
law upon the death of 2 loint trrant or /4 1he grant of anv leasehol intemst of rhree years or ks not containicg an option to
prirehaze, Lendir mav, at Lenders aption. declare all the sums secured by this Mortgage to be immediately due and payable. Lender
shall Lave waived such option to accelerate if. prior 1o the =i’ or transfer. Iender and the person to whom the Property is to be
sold or transferred 1ench agrecoent in writing thar the (rrdn of surk person 1< satisfactory to Lender and that the interest pavable
on the sums secured by this Mortgage shall beoat suck rote as Lender shall reguest. If Lender has waived the option to accelerate
provided in thiz paragraph 17 and 3 Borrowers cuccessor in anterest has executed a written assumption agreement accepted in
ariting by Itrrl(r Lender shall release Borrower from oMl obli iations under this Mortgage and the Note.

If Lender exercices such option 1o oo ‘rn.( Lender shalt mail Barrower retice of arceleration in accordance with paragraph 4
berenf Xk notiee shall provide o period of not s than 30 davs from the dve thie notice s mailed within which Borrower may

pay the wums decared due If Bortesver fails ta pay b suins pae o the aapiration of such period. Irnlkr may. w1th0ut further

notice or demand on Borrewer. invoke any romedies permitted by parn ,zn;-:. 13 Lereod.

Nox-Uxrrony Covixaxrs Borrower and Lender farther covenant and agree as follows:

18. Acceleration: Remedies. Excopt a~ provided in paragraph 17 Lereof. upon Borrower's breach of any
covenant or agreement of Borrowar i thi- Mortgage, ineluling the covenants to pay when due any sums secured
by this Mongage. Lender prior to acceleration shall mail rotice to Borrower ax provided in paragraph 14 hereof
specifving: i1y the breack: 12y the aetion required to enre sueh breacks 130w date. not le=s than thirty days from
the date the notiee i~ mailed 1o Borrower by which sueh breach must be vured s and ¢4y that fadlure to cure such
breaeli on o1 before the date -|nu|ﬁ(nl i the natree mav realt incieceleration of the sums seeured by this Mort-
gagre aned ~ale of the Property. i tlie breach i~ not cured on or before the date specified in the notice. Tender at
FEender’s option may deelare ail of the suins ~ecured by this Mortgage to be immediately duc and pavable without
Turther demand tind may fereelo=c this Mornteage by judieial procedding. Eender ~hall be entitlal to colleet in such
proceciing all expenses of foreelosure. inelnding, but net limited to, raaronable attorney’s fees, and costs of docu-
mentary evidenee, abstraets anedd Gtle reports all of which dall he additional sums s¢cured by this Mortgage.

19. Borrower's Rightto Reinstate. Noiwith=tanding Londer~seeeleration of the snms seeured by this Mort -
gage. Borrower =hal have the right 1o Lave any proccedings begaun by Lender to enforee this Mortgage discon-
tinuad at any ritne prier to cntry of a judmnent enforcing thi= Mortgage 11: 130 Borrower pays Lender all sums
which would be then due under thic Mortgage, the Note and notes ~ceuring Future Advanees. if any, had no
acceleration occurred. b Borrovwer cures all breaches of anv eting covenant: or agreements of Borrower con-
tained in this Mottgage: (00 Borrower pavs all rearonable expenses ineurred by Lender in enforeing the covenants
and agrecients of Borrower contuined in thas Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 liercof. including, but not limited to. reasonable attorney fee=: and 1dy Borrower takes such action as
Lender may reasonably requive to assure that the lien of thi~ Morteage. Lenders interest in the Property and
Borrower's abligation to jay the snnis sceured by this Mortgage Shall contine unimpaired. Upon such pavment
and cure by Borrower, this Mortgage and the obligation= ~ceured Lereby =hall reinain in full foree and ceffect as if
no acceleration had occurral.

20. Assignment of Rents: Appoiniment of Receiver. A= additional sceurity hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shalll prior to aceeleration unider paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon neceleration under paragraph 18 hereod ar abardonnent of the Property, Lendor shall be entitled to
hive s reveiver appointed by st court to anter upore, take poesea=ion of and manage the Propeity and to colleet the

4328 Rv-21]

Ls

A



