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at thut time 1t is insured under the provisions of the National Housing Act, he will pay to the Wortgegee oninsur-
aunce ptemium charge of ore per centum (172) of the original prineipal smount thereof, except that in no event shall
the adjusted premium exceed the aggregite amount of premium churges which woeild have been juvable of the mort-
guage has coatinued to be insured until maturity, suth payment to be applied by the Montpupgee upon its obligation
to the Sccretary of Housing and Urban Development on sccount of mortgage insurance

2. That, together with, aad in addition to, the monthly pavments of principal and snterest pavable under the

terms of the note secured hereby, ]“u will payv to the Mortgagee, on the first day of each rmonth until the s

siaid note
is fully paid, the following sums:

3! An smount suffrcient to provade the holder hereof with funds to pay the next mortpege mswance premius if this instru-
ment and the note secured hereby are insured. or a monthly (‘har,,e (m licu of ¢ mortgage insurance premium) of they are
keld by the Secretary of Hiusing zad Urban Development, as follo
(D) If and so long as said note «f even date and this instrument are insured or are reinsured under the provisions of the

Naticnal Housing Act, an ar.unt sufficient to accumulaie in the hands of the holder che (1) month prior to its due
date the annual moitgége Insurence premium, 1n order to provide such holder wath funds to pay such premivm to the
Secretary of Housing and Urtan Development pursuant te the National Housing At

, as amended, aadapplicable
Regulations thereunder, or

(IF) If and s¢ long as 2aid note of eren date and this instrument
velopment. o monthly charpe (in licg of a ~a
twelfth ¢1 125 of wne-half (5o
into atcount dch GYLNCIe S O prepaynients;

are held by the Secrotary of Hrusing and Urban De-
rtyage insurance primium) which shall be 1n an amount egual o

bper ventum of the average vutstanding balance due en the note oo mputed mthout taking

Ve

b1 A sum eqgual to the ground rents, if any, next due, plus the premiums that will next become due and Id)’&bi(‘ on policies

of fire and other hazard isurance covering the mortgaged property, plus faxes and assessments next due on the mortgaged

property (all as estimated by the Mortgagee) less all surs already paid therefor divided by the nu~ter of months toelapse
before one (11 month prier 1o the date when such ground rents, premiums, taxes, and assessTents will beceme delinguent,
such sums te hoe held by Mortgagee in trust to pay said ground reats, premiuss, taxes, and speaial assessTents; and
e Al paymoents mentioned in the tio preceding subsectiins of this paragraph and atl payments to bte made under the note
secured hereby shall be 2dded topether and the aggregate amount thereof shall be paid by the Mortgagor each month in a
stngle payment to Le applied by the Murtgagee to the folloning items in the order set forthe
(1} preruium charges undir thie coatract of insurance wath the Secretary of Housing and Urtan Denirp'—em or monthly
charge (in lteu of Totgaie wnsurdance pre~ium), s the case may be;
{11y taxes, special assessments, firte and other hazard insurance premiums;
A1) interest on the note secured hereby; and
V) amertizatien of the priacipal of saxd note.
Any deficiency in the emount of any such agypregate monthly paynent, shall,
the due date of the neit sich pavment, constitute an event of defaulit o
‘late charpe' not to exceed two cents (28 for each

unless made pood by the Mortgager prior to
under this mortgage. The Mattraiee may collect a

dallar {§1) of each payment more than fifteen (13 dayvs in arrears to
cover the vxtra expense nvelved in handhing delinguent payvments.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, bowever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee wny smount necessary to-make up the deficiency, on ot before the date when payment of such
taxes, assessments, ot insurance presiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, {ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in corputing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisicns of fa/t of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sccretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 4) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is othemlse acquired, the belance then remuining in the funds accunulated under (6) of paragraph 2 precedmg, as

@ credit against the amount of pnncnpﬂ then remaining unpaid under the note secured hereby, and shall properly
adjusl any payments which shall have been made under (u/ of paragraph 2

4. That he will pay all taxes, assessments. water rates, and other go\'emmental or rr.:uhxc';pal charges, fines,

or irpositions, for which provision has not been made herembefore, and in default thercof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Moitgagoer fails
to make any payments provided for in this section or any other payrents for taxes, assessrents, or the fike, the
Mortgagee may pay the sare.and allsums o paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such udvance and shall be secured by this montgage.

5. That he will keep the prerises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasoneble wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mongagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thercto loss payable clauses i1n' favor of and in form acceptable to the Mort-
gugee. In event of loss Metgagor will give immediate notice b\ mail to the Mortgagee, who imay make proof of
loss if not made promptly by Mortgsgor, and each insurance company concemed is hereby authotized und directed
to make payment for such loss directly to the Mortgagee instead of to thc Mortgagor and Mortgagee jointly, und the
insutance proceeds, or any pait thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby sccured of to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee. _ _ _ -

7. That ke hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver oppointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats, issues, and profits, toxard the pavment of the debt secured hereby .
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