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_ FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

} GREENVILLE. SOUTH CAROLINA

‘ MODIFICATION - & ASSUMPTION AGREEMENT

i"i STATE OF SOUTIE CAROLINA IR Lown AcoeuntNo L1480=31 \
COUNTY OF GREENVILLE

WHEREAS First Federal Savings and Loan As<odation of Chreuanille, South Carolinna, hereinadter refened to as the

ASSOCIATION. is the onwner and holder of a4 promisory nowe dated October 2, 1974 . _ __ . __

exccuted by v Montgomery, Inc, . . . S e i o —— 1 the original s of ;E_
$.33,600.00_ . . pavable in full onoor before taelve 12 monthis fromn wild dates together withi interest thereon com-  § ‘6’ :
puted and pavable monthly at ihe nde of - C.9.0 ¢ per centum per annum: and secured by oo fint motgage on ;rq
preinises being known as. . Lot-No._108,. Devenger—Place . . .. wluach is s -
recorded in the RMG office for Greenville County i mortgage book 1324 page o 146 tide to which . fG

- property is now being transferted 1o the undenigned OBLIGOR 'S who has have  agreed 1o avsume said anottgage loan and '
to pay the balance due thereon: and ‘ _—

WHEREAS the ASSOGENTION has agteed to ~aid vansder of onnership of the miontcaged promises o the assuming
OBLIGOR and bis assunption of the miongage oan: and

WHEREAS. it is now desited by the partics hiereto to convert the sid loan to o ponnanent loan with being amended 20 ax

e

1o provide for a pavment period of approximately 30 . vess with payment thacon at the tate of $_270.36

per maonth, incduding interest theteen at the rate of - 9.0 _«; el anmun. to be mmpilt(‘d and paid ¥nonthly.
‘ NOW THEREFORE. in comideration of the premises and the further sume of $100 paid by the ASSOCIATION to the

assurning OBLIGOR. receipt of which is Leeby acknowledged. tie undenigned parties aziee as follows: L
71+ That the loan balarnce at the time of this wsumption - S_.SJ,EJQQ‘QQ,,,Q —..—1 that the asuming OBLIGOR ugrees 'i
to repay said obligation in 1nonthly installinents ot $_270,36 . _ ecach with payments to be applied fint to interest *
at the rate of - 94,Q_‘( pet anniin atd then o rendining priadpdl balance due from wonth to month with the fint ,
monthhy psyient being due- - ..__June L 1075 ’ .

2" "Should any instathisent paviient become due for a period inevess of 15 fifwen days the ASSOCIATION may col-
lect a “LATE CHARGE” niot to exceed an amount equal to five percentinn 3% of any such past due installiment payment.

i3 Privilege i~ reeived by the oblizor 1o make additional pasinents on the principal balance assumed providing that such
payments. including obligatory prindipal pavinents do not i any twehe 12 month periext beginning on the anniversary of the
assumption exceed twenty per centuin 2V of the onginal prindipd balance aswned. Further privilege is teserved to pay in
. excess of tnenty per centumn 2077 of the vriginal prindipal balance wsumed upon pament to the ASSOCTATION of a pre-
. mium equal to six ‘6 months interest on such excess wnnount cornputed at the then prevailing rate of interest according to the
terms of this sgreement between the undersicred parties.
41 That all tenns gnd conditions s wet out in ta Lot and nortgaze shall centinue in full force. except as modified
expressly by this Agreement.

i3+ That this Agrcernent <hall bind jointy and severally the suoesors and assigne of the ASSOCIATTION and assuming

} OBLIGOR. Lis heirs, successon and assigns.
| IN WITNESS WHEREOL the patties Lereto June wet thedr hardsand ~eabs this 20t dayof - _May 1975 .
In the presence of
r HR/\T FEDERAL ¥} OAN ASSOCIATION
: rA . - 4 P : . g
4__»%@4{1 asicose BY - s‘,_,é g (SEAL)
) “¥a AW ant Vice President
A AL ,z@cé_l._ﬁu - S __{SEAL-
- 7L (SEAL
. A _iSEAL-

"~ Acuming OBLIGOR(S)
CONSENT AND AGKEEMENE O TRANSFERRING OBLIGOR(S:

daser B. Smith

I conideration of Pizst Federal sevives and Lown Assodiation’s casent 1w the ioumption outlined above, and in fuither
£ consideration of One dallar SEo | the rooeipt of which s Lareby abnowledeed. 1T wel the underigied s as transfernng i
k OBLIGOR:S  do Leteby consent to the v of this Meditioation oad Asaamptice: Agieenient o auce to be bound thereby.
x_) In the presence of - ) HOLIeoMERK, LRC, B e A SEAL ’
£ A b o ay s /( 7
Lokt a5 N R Apeueiis L &S e eI LESPAL !
. 7T, /JMJ U S N O : SEAL:
et e oo iSEAL: Vv
Tranderting OBLIGOR (5 e
STATE OF SOUTH CAROLINA PROBALE
COUNTY O  GREENVILLE i
Personally appeared before nie the undorsigned who mende oath dat ~ hesaw Tirst Federal bY its duly —
authorjze o{ﬁcer, William J. and Odaser B. Smith, and Montgomery, inc. by its duly .
-—authorizegd, ol} Fer - T T T T T T s T - N TR B
sigit, seal and deliver the jorecoing Aviccinent ~ and that ~ he with the other subraibing wities witnesed the execution
theredl. .
SWORN to before e this
_20th_ day of ﬁT/M.ay’“ BN [ ,&;&@um i W Lavicogr =
sare A Al SEAL | R N
| Notary Public for South Carolina z i
My conumivion expires: 4/ 7/79 o)
t 2{1574 WB o
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" )
c oo B YIVHR st boent \
REGORDEs MA( 22'Th v hem vl P2ty |
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