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TOGETHER with all and singulaz the rights, members, hereditaments. amd sppurtenances to the same helonging or in any way
incident or appertaining, including- all built-in: stoves and sefrigerators. beatitgg, «ir conditiveing, plunbine and clectricd finturs, wall
to wall carpeting, fences and gates. and any other equipment or fiatures now or Lereatter sttachol cotme ted or fitted moany manner,
i; bcing;, the intention of the parties hereto that all such fintures and equipment, other thun honsetiold furnituze. be considered a part of
the realty. ‘

TO HAVE AND TO HOLD all and singular the said premises unto the Mortdigee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is scized of the above described premises in fov sinple absolute; that
the above described premises are free and (lear of all liens or other encumbranas: that the Mortyayor is Law fully einpovered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said pranises uuto the Mortearee, its successors and assigns,
from and against the Morgagor and evesy person whomsoever lawfully aining or to Claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at thie
times and in the manner therein provided.

2. That this mortgage will secute the Mortgagee for any additional sums which miay be advanaad hercafter, at the option of the
Mottgagee, for the payment of taves, or public asscssments, hazard insurarce prencums. repairs or other such purposes pursuant to the
provisions of this mortgage, amd also for any loans or advances that may hereafter be made by the Morteazee to the Mortuagor under
the authority of Sev. 1553, 1962 Code of laws of South Carolina, as amemled, or sitilar statutes; and Wb suims o advarned shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and sholl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortgaged premises, wlether now existing or hereafter to be enveted, insured
against loss by fire, windstorm ard other hazards in a sum nof less thun the balame due hereunder at any tine ard 2 company or
comrpanies acceptable to the Morigagee, and Mortgagor does hereby assign the poluy or policies of irsurance o the Moteagee aned
agrees that all such polies shall be held by the Moitgagee should it so require ard shall inclade loss payable dauses favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate sotice thereof to the Mortgagee by registered tal. and should the
Mortgagor at any time fail to keep said premises insued or £ail to pay the premiuns for such insurance, then the Motgager miy cuse
such iniproveincnts 1o be insured in the name of the Mortgagor and reinburse itself for the cost of such imsurance, w ith iuteest  as
hereinabove provided. :

4. That the Mortgigor will keep all improvements upon the mortzaged premises in good repair, and shonld Mortoagor fal to o
su. the Morlgagee nay. at its option, enter upon said premises and mabe whatever paies are necessary ard Charee the evpenses for suisch
repaiss to the mortgage debt and collect the same urder this mortgage. with interest as hereinabove provided.

5. That the Mortvagee nay at any time resjuire the issuance and maintenarce of insurance vpon the hfe of amy person ollizated
ursler the indebtedness secured hereby in a sum sofficient to pay the mortgage debt. with the Mortagee as beneficiay, ar] if the

snb»miums are not otherwise paid, the Mortgagee may pay said premiuns and any anvount so paid shall become a pait of the wortgage
ebt.

6. That Mortgawor agrees to pay all taves and other public assessinents levial asrainst the morteaced premises on or before the
Jdue dates thereof and to exhubit the receipts therefor at the offices of the Mortwagee imatnedutely upon payment, and should the Mort-
gagor §a1] to pay such taves ard assessiments when the same shall £l due, the Mutzagee may, at its option. pay the samie and harge
the amounts so paid to the mortgaxe detd and collat the same urder this morteace, with interest s above prov ided.

7. That if this mortgage secures a “comstruction loan”, the Morteazor agrecs that the prindpal amount of the indebtedness hereby
sevures] shall Le dishursed to the Mortgagor in periodic payments, as constrection proafresses, inaccordance with the tams ard condi-

t:‘.in; of a Construction Loan Agreensent which is separately exceuted but s made 2 part of this mortgage and incorporated herein by
riference.

8 That the Morteazor will not fusther encunder the premises alove desonted, without the prior consert of the Moitaagee, and
shonld the Mortuawor so encumbar such premises, the Morteagee may, ot its option. dedare the indebtedness hereby secured to
unmsediately due aned payable and nay institnte any proveedmgs necessary to collect sand indebtedriess.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyane, and
the within mortgave irdebtediess is not paid in full, the Mortgagor or his Purdhuser shall be roquired to file with the Association an
application for an assumption of the mortrave indebteduess, pay the reosonable qast s requirad by the Assodidtion for processing the
asumption furnish the Associstion with o copy of the Contract of Sale, Bumd for Title s or Deed of Cotnerance, and have the interest
rate on the loan balame evisting at the tune of transfer medified by increasing the interest rate ou the said loan Lalince to the manxi-
mum rate per annmn pernttel to be Charced at that tine by applicable Sonth Carolina Las, or a4 Losser i redse in interest rate as may
Le detennined by the Associ don. The Asson iation will notify the Mortzaaor o bis parchoo of the new interest rate ard monthly pay-
wents and will ol b 4 new passbook. Shonld the Morteegor, or his Purchiowr, fol to comply with the provisions of the within
prravraph the Mortgagee at its option may dechire the indebtadnes Loreby sanred b be ingnediatdy due and pavable and may
irstitute any proceedings necessary to collect said indehtedness.

10. That should the Morteazor fail to nike payvments of principal and interet as edue on the promissory note and the samne shall be
urpaid for a period of thirty (303 divs, or i thereshanld be any Lalore to vorph weith and abisde by any by-laws or the chater of
the Mortaaree, or any stipnlations set ont in this mortage, the Mortzazee st option nay wnte o the Morteaor at his last bnown
address giving him thirty 1307 davs in which to rectify the said defandt and shoudd the Mortaacor farl to rectify said defailt within the
said thirty days. the Mortizacee, niay at its option, inceae the interest rate on e Toon Lolawe for the remaining et of the ban or
for a lesser tenin to the manvitnnza rate par annui permitted to be choged ot that timie By applicalle Sonth Carolina Law, or a lesser
increase rate as may be detormined by the Association. The monthly payei oty will e alinsted accurdinghy

1L, That <hould the Mortzazor fal to mde pasie sts of privcipal and mterest oo dure on the promissory note and wJLoakd any monthly
installment becsne past due for g pentod in excess of 15 dass, the Mataazoe may caflct 2 he dorze”™ not to eveeed an amourt

equal to five (3% ) per centum of any such past due installment in order to cova the eatra evponse incident to the handling of such
dt'lignquenl payments.

12. That the Mortzazor hereby assizns to the Morteagee, its sucoessons vl adians all the rents isses aned profits accving from
the morteaved premisss. retuning the richt to colledt the same so Lo as the Gt hierehy sevnrel in ot in arrears of payment but
should any part of the principal indehtedness, or interest, baves, or fire insirae premivas, be past dite and unpaid. the Moteagee
may without notice or further proveedings take tier the mortezaged promies, if they bl Le e nipin] Ty tenant or terants, and
collect said rents and profits and apply the samic to the indebtrdness berely wonreddl w hont lialulity to account for anything more
thin the rents and profits actndly collected, Yess the cost of collection and amy tenant i antharized npon reguest by Mortaagee, to
make all rental payments diret to the Morteacee. without Habality to the Motarzer ot notficd to the vontrary by the Matgagee:
anl should said premies at the time of sich defaudt be occupied by the Monteazor. the Momtzace may apply to the Judee of the
County Court or to any Judie of the Conrt of Common Pleas who shidl T resident o presihings in thee county aforesaid for the appoint.
ment of a receiver with authority to take possesson of sand premises and collect vac i ety aned profitss applyina said rents, ofter pay-

in‘lzl lh(‘](osl of collation, to the morteace debt without Habihty by et for anything sore than the rents and profits actaally
collected. )

13. That the Martzagee. at its option. may require the Motlzagor ta pay to the Mortzizee, on the firt day of each month urtil the
rote securend hereby is fully paid, the following sims in addition to the pavients of principal and interot providad in il note; a sum
equal to the premiums that will nest become due ard payable on policios of noterse caranty insnrance Gf applicabled, fire amd other
hazard insnrance covering the mortgazed. property. plas taves and assessronds st e on the mortsngsd premises (all as estimated hy
the Mortgagee) tess all stuns already paid therefor, divided by the nombar of nostls to elipse Lafore one month prior to the date when
such preminms, taves amd assessments will be due and pavable, such vmns to b held by Moteicoe to pay caid premiums, taves and
special assessments. Should these paviments exceed the anount of pavow ats actinlfly raade by the Meteavee for taves. assesmients, or
instiramce premitins, the evaess may be aredited by the Mortoacee on srhsequent puyanents to Le sade by the Mortgasor: ol horvever,
«aid sums shall be insufficient to make said pasvments when the sane shill Tevone dize and puoable, the Morteacor shall pay to the
Morteager any amonnts necessary to make up the deficiendy. The Morteazor further sz that at the end of ten vears from the date
hereof. Mortcacee iy, at its option. apply for rarwal of mortgace wmirety o dmilar inaro e G applicable) conerina the halance
then remaining dite on the morteaze debt and the Morteager mav at ats option. pay the sinede prencdmn eguired for e emaining
vears of the term. or the Matgavee may pay such preminm and add the cime to the maoteace Jelt ewhich evont the Morteacer shall
repay 1o Morteavee sich prominm paynieat, with interest. at the rete spoaficd i < vid promisony pote, in eqial monthly intaliments
over the remaininy payment penod. i
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