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which the amount of the sums secured by this Mortgage inunediately prior to the date of taking bears to the fair inarket value of
the Property immediately prior to the date of taking. with the balance of the proceads paid to Borrower,

If the Property is abandonad by Borrower or if after notice by Lender to Borrower that the condeinnor offers to make an award
or seltle a claim for damages. Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
colicct aml apply the proceeds at Tendor’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Eender and Borrower otherwise agree i writing. any such application of proceeds to principal shall not extend or post-
pone the due dite of the monthly installmenis referredd to in paragraphs 1 and 2 Lereof or change the amount of such jnstallmerts.

10. Borzower Not Released. Extension of the time for pavment or moldification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the hability of the
original Borrower and Borrower’s suctessors in interest. Lender shall not be required to commence proccedings against such successor
or refuze to oxtend time for paviment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in intere st.

. 1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy Lereunder, or other-
wize afforded by applicable Iaw_ shall not be a waiver of or prechede the exereise of any right or remedy hereunder. Fhe procurement

of insurance or the payvment of taxes or other Yens or rlnrgn by I;nflcr shall nnt lm 1 waiver of FLender's ngh[ to accelerate the
maturity of the indcbtedness secured by this Merig age.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet wnd cumulative. to.any other right or remedy
urnder this Mortgage or afforded by law or equity, and 1aay be oxervised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Ligbility; Captions. The covenants and agreements herein contained
shall bind. and the nghts hereunder shall inure te, the respective sitrcessors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17 Lierenf. Al covenants and agrecnents of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Merfgage are for convenience only and are not to be used to interpret or define the provisions hereof.

H. Notice. Any notice to Borrower provided for in thi= Mortgage shall e given hy mailing sich notice by certified mail
addressed to Barrowor =t the Property Addréss stated below, except for any notioe requiresd under paragraph 18 kereof to be given

to Botrower in the minnnor presaibed by applicable Law. Apy nottee provided for in this \!c-‘tzlgg shall be deemed to have been
given to Borrower when given in the manner desgnated berem

IS. Uniform Morigage; Goverm’ng Law: Severability. This form of mortgage comhbines uniform covenants for national nuse and
nen-iniform covenants with hmited varatians by jurisdiction to constitnte a uniform security instrument covering real property.
This Mortgage ~hall be governal by the law of the jurisdivtion in which the Proparty is located. In the event that any provision or
clanse of this Maortgage or the Note conflicts with applicable Liv. ek conflict shall not affect other provisions of this Mortgage or
tke Note which can be given offect without the conflicting provision. and te this ¢nd the provisions of the Mortgage and the Note
are declared to be severible. : :

16. Borrower's Copy. Borrower shall be furpished a conformed copy of this Mortgzge at the time of execution or after
recordation hareof

17. Transfer of the Property: Assumption. If 3ll or any part of the Properiy or an interest therein iz sol or transferred by
Barromer without Lender’s prior written conzent. exchiding (2) the (reation of a lisn or cncumbrance subondinate to this Mortgage,
th) the creation of a purchase money =ecurty interest for bouscholl appliances. {¢) a transfer by devise, descent or by operation of
Liw upon the death of 4 joint tenant or (d) the grant of any leaschold mmierest of three vears or leéss not containing an option to
purchase, Lender may, at Lendecs option. declare all the sums secured b this Mortgzge to be immeddistely due and pavable. Lender
shall have walved =ich option to accclerate if. prior to the =ale or transfer. Lender and the person to whom the Property is to be
sold or transforred reach agreenent in writing that the vredit of such person 15 satisfactory to Lender and that the interest payable
on the sums secured by this Mortgage shall e at suel rase as L pder shall reguest. If Lender has waived the option to aceelerate
provided in this puragraph 17 and if Borromer's suceessor in interest has exeomted o written assumption agreement accepted in

writing by Lender, Londer shaYl release Borrower from ali ebligations under thi= Martgage and the Note.

If Lender exercizes sueh option to arcelerate, Lender shall mail Borcower netice of aeceleration in accordance with paragraph 14
Lereof. Such notice #hall provide a p<riod of net less than 30 davs from the date the notiee 15 maited within which Borrower may
pay the sams declaped due T Barmoaer fails o payv sich <20 prior 1o the expiration of such period. Lender may, mlhout further
rotice: or dinnd on Borrower, invoke any remedies permitted by paragraph 18 hereof .

.\'nx-l'xu'm:.\! Covesant<. Borrower and Lender further covenant and avree as follows:

18. Acceleration: Remedies. Except a~ provided in paragraph 17 hercof. upon Borrower's breach of any
covenaunit or agrecmnent of Borrower in thi= Mortgage, including the covenants to pay when due any sums secured
by this Mertgage, Lender prior to aeceleration shall mail notiee to Borrower as providal in paragraph 14 hereof
specifving: 11 the breach: 29 e action required to cure such breackh; €30 a date, not less than thirty days from
the date the nrotiee 1= mailed to Borrower, by which sueh breaeh miust be curad: and (4 that failure to cure such
breaeh om o before the date ~|mlﬁwi in the notice iy result in acecleration of the sums seeurad by this Mort-
gage and ~ile of the Properey. I the breach is not eural on or hefore the date speetfiad in the notice, Iender at
Lender’s option may deelare all of the snms ~ecured by this Morteage to be inmediately due and payable without
further demand and may foreclose thi= Mortgaee by judiciad procecding. Lender shall be entitlad to colleet in such
procecding all eaperses of foreclacire, ineluding, bat not linited to, reasonable attornev’s fees. and costs of docu-
mentary evidence, ab=tracts and title report<_ all of which shadl be additional sums =ecured by thiz Mortgage.

19. Borrower’s Right to Reinstate. Netwith=tanding Lenders aeeeleration of the sums= secured by this Mort-
gage. Borrower shall have the right to Lave any proceadings begun by Lender to enforee this Mortgage discon-
tinued at any tinie prior to entry of a judgnient enforeing thix Mortgage i ) Borrower payvs Lender all sums
which would be then due under this Mortgage, the Note and notes scenuring Future Advances, if any, had no
acceleration occurred: ¢hy Borrower cures all breackies of any other covenants or agreements of Borrower con-
tained in this Mortgage: (01 Borrower pavs all reasonable expenses imcurred by Lender in enforeing the covenants
and agrecments of Borrower containud in this Mortyagre and i enforeing Lender’s remedies us provided in para-
graph 18 hercof, including. but not limited 1o, rea~onable attorney’s fees: and «h Borrower takes such action as
Lender may reasonably require to a<sure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the =ums ~ccured by this Mortgage shall continue uniinpaired. Upon such payment

and cure by Borrower. this Mortgage and the obligations secural herehy =hal! ranain in full force and effect as if
no acceleration had oceurred.

20, Assignment of Ren!s: Appointment of Receiver. A:x additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower =hall. prior to acceleration under paragraph 18
hercof or abandonment of the Preperty, have the right to collect and retain such rents as they bhecome due and
payable.

© Upon acceleration under paragraph 18 hereof or abandonnient of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon. take poszession of and manage the Property and to collect the
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