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FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
GREENVILLE. SOUTH GAROLINA TN £ar
MODIFICATION & ASSUMPTION AGREEMENT 77 1'339 A°E724

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Faoua AAvcount XNo 10267:4fl______ —

WHEREAS First ledetad Savings and Loan Association of Greemitle, South Careling. hereinader eteired o as the

ASSOCIATION. ke owner and holder of a promisony note dated _October 3, 1973 S
executed by '_Goldcn__ﬁmyﬂ_llropenties s Inc. B e —_ in the orginal sum of
$_ZQ,AQQ_;WQQ__‘__ . _ parvable in full on or before twelve 12 months from sid date, ln}__;vﬂ:m with interest thereon com-
puted and pavible monthly at the rate of = 29.0 ¢ per ventum per annun: and secured by a st mortgage on
premises being hnown as_ . Lot No. 23, Go lden _Grove Circle, Golden Grove Estates, Sec. 1 . whichis
recorded in the RMC office for Greenville County in woigage ook 0 1292 __ page . _ . title to which

propetty is now beiny tinsferred to the undenigned OBLIGOR S who has Chave agreed 1o astitne said mortgage loan and
to pay the balance due thereon: and

WHEREAS the ASSOCIATION Las azteed to said vasfer of onnership of the monteaged  premises to the dassurming
OBLIGOR and Lis assumption of the miortgage loun: and

WHEREAS. it i~ now desired by the parties hereto to convert the said loan o a penmanient foan with being aended so as

to provide for a payment period of approximuately . 28 _years with pavnient thacon ot the rate of $ 208.98

per month. including interest thereon aut the rateof . 9.0 ¢ per annuin. w be computed and paid monthly.

NOW THEREIORE. in comideration of the premises and the further sum of $1.00 puid by the ASSOCIATION to the
assuming OBLIGOR. reveipt of which is hereby ackuowledged. the undersigned parties aee s follows:

“b+ That the loan balanice at the time of this asumption i $.23,600.00. . _ _: that the asuning OBLIGOR agrees
to repay said cbligation in menthly instailnients of $___208.928 __ cach with payments to be applied fint to interest
at the rate of .. _9.0¢; per annum ard then to renaining principal balavce due from month o wenth with the first

monthly pomentbeing due ..~ June 1L . _ 1975 .

2" Should any installment payvinent become due for a pediod 1 exces of (13 fifteen days. ithe ASSOCIATION may col-
lect a “LATE CHARGE™ not to exceed an amount equal 1o five per centuim 3% of any such past due installment payment.

3+ Prinilege is reserved by the oblicor w0 muke additional payiments on the principal balance aswamed providing that such
payments, including obligatory prircipal pasments do not in any twehe 12 anonth period beginning on the anniversary of the
assutnption exceed twenty per centuin 207 of the wiginal principal balance asumed. Further privilege is reserved to pay in
excess of twenty per centum 2 ¢ of the enginal prircipal balatce dsumed upon pavient to the ASSOCIATION of a pre-
mium equal to six 6 months interest on ~uch excess dmeunt computed at the then prevailing rate of intezest according to the
terins of this agreeinent between the undersivned parties.

47 That all tenns and conditions s ~ct out i the note and mertgage shall continue in full fore. except as modified
expressly by this Agreement.

15 That this Agrecmnent shall bind jointly and severally tde saccesars and asigns of the ASSOCIATION and asuming
OBLIGOR, his Leirs, suceessars and assignis.

IN WITNESS WHEREOL the patties Lereto have et theit bunds and sl dis - 2080 qup of . May L1979
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I conmideration ob isst Federad Soavites ardd P Avociation’s consent to the aswnption outlined above. and in further
cotsideration of One dollar SEAO  the eceipt of which s Lol adhnondedead. 1 wel the undenigned ~ as transferning
OBLIGOR S Jo Lerebny conent to the teans of this Mehifioation and Assamption: Agieernnent ancd avree o be bound thereby.
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STATE OF SOUTH CAROLINA , BATE
COUNTY 0O GREENVILLL PROBATE

Perconelly appeared Before mie the undervizned who nide cativ that ~ Tiesis Walter A. Bull, Jdr., Kenneth
M, Shirley, Judith F. Shirley and James Cooley
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