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TOGETHER with all and singular the rights, members, hereditaments, and «ppurtenances to the same belonging or in auy way
incident or appertaining, indluding all built-in stoves and refrigerators heating, airconditioning. planbing and dedrical fivtures. wa
to wall carpeting, fences and gates, and any other euipment or fivtures now or hereafter sttached. connated or fitted in uny manner,
:;abﬂ-u% the intention of the partics hereto that all such fivtures and eqguipment, other than houschold furniture. be considered 4 past of

¢ really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortzagor represents and warrants that said Motteagor is svized of the above descnbed premises in foe simple absolute; that
the above desiribed premises are free and dear of all liens or other encumnbraraes; that the Morteagor is Lo fully emposered to con-
ey or encumber the same; and that the Mortzagor will forever defend the <aid premises anto the Motteagee, s successors and assigns,
fromy and against the Mortgagor und ecery person whomsoever lawfully dlaiming or to claim the sawe or sy part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtedness evidenced by said promissory note at the
times and in the manrier therein provided. o - :

2. That this morigage will secure the Mortgagee for any additional sinus which may be advinded hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prewivms, repaits or othor such purpeses pursuant to the
provisions of this morlgage. and also for any loans or ahvances that may hereafter be snade by the Mortguzee to the Mortagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all snans w0 advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agnod upon by the parties aned shill be payable at the
deinand of the Mortgagee, unless otherwise provided in witingg. '

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether new existing or bereafter to be eratad, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balame due heremder at any e and in 2 company or
winpanies aweptable to the Morgagee, and Mortgagor does hereby assign the polivy or policies of insuranee to the Motgagee and
agrees that all such policies shall be held by the Mortgaree should it so require asd shall indude loss payable dioses in bnor of the
Mortgagee, ad in the event of loss, Mortgagor will give immcdiate notive thereof to the Mortgagee by rexisterad mailt and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiunis for such insurance, then the Moitgagee may cause

such improvements to be insured in the name of the Mortgagor and reirnburse itself for the cost of swh insurance, with inteest as
hereinabove provided.

4. That the Mortgagor will keep all improrements upon the mortyaged premises in good repair, and shonld Morteazor fail to Jo
w. the Mortgagee may: at its option, enter upon said premises and make whatever repairs are pecessary and charee the expanses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabaove provided.

5. That the Morteager may at any time require the ssuance and maintename of insurance upon the life of auy porson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteazee as boeficiuy, and if the

t;;rri-:m't.uus are ot otherwise paid, the Mostgagee may pay said premiums and any anount so paid shall bec onue a part of the mortgage
eht.

6. That Mortgavor agrees to pay all taves and other public assessments levied awainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortwazee immediately upon payment, and should the Mort-
gavor fa:l to pay such taves and assessinents when the same shall £4l] die, the Motuagee may, at its option. pay the same and dharge
the amoeunts o paid to the mortgasve Jdebt and collect the same under this murtese, with inierest as abuve provided.

7. That of this mortedge secures a “construction ban”, the Mortaavor aviees that the prinapad amount of ihe indelitedness hereby
secured dhall be distorsed to the Martzagor in periolic piyinents, as corstric tion prodresses, in accordance with the termis and condi-

“(;‘Ilb of 2 Construction Loan Agreement which is separately executed but is tnwle 1 part of this mertgage and incorporsted herein by
elerence.

5 That the Mortzacor wid! not further ccunder the premises above Jesonbeal, without the pricr wonsent of the Moteagee, and
should the Murteaor so encumber such premises. the Motgavee may. at it option. declare the indebtedness hereby secured to be
imnedistely due aned payable and may institute any proveding necesany to wileet said indebtediess

9 That should the Morteagor alicnate the motaaced  premises by Contract of Sale. Bond for Title, ar Dew] of Conveyance, and
the within mortzage indebtedness is not paid in full, the Morteazor or tas Purchoser shall be reguited to file with the Association an
application for an assumption of the morteace indeltaliess, pay the reasonalle wst as regrired by the Assodiation for provessing the
ssssunption furnish the Association sith & copy of the Contract of Sale, Bond for Title or Doed of Comveyame, and have the interest
rate on the lun balarce existing at the tine of transfer modified by moreasing the interest rate on the saiid loan balance to the maui-
mitim rate per aunum perpntted to be charead at that time by applicable South Caoling Lo, or 3 leswser increase in interest rate as may
le detennined by the Assouvnation. The Assoustion will motify the Martzacor or Eis parchoser of the new interest ate and monthly pay-
ments, and will il himn 5 new passbook. Shaald the Morteagor, or bos Parchaern, fal to compdy with the provisions of the within
paragraph the Mortgagee. atl its option may dechire the indehtalness Lerelny sozred to be bmedistedy due and pavable and may
institute any proccedings necessary to collect sald indebtedness.

10, That sheuld the Mortgavor fail to mske poments of principal and interest as due on the promisory niote and the saine shall be
unpaid for a poiod of thitty (300 davs, or o there shonld be any Eolure to comply swith and abade by any bydaws or the charter of
the Mortzacee, or any stipolations set ost in this mertgace. the Morbvazee, at s option iy write to the Motzazor at his Last bnown
address giving him thirty ¢ 30) days in which to rectfy the said default and shodi the Mortzavor fa1 to rec tify said defanlt within the
saidd thirty davs the Momteizee, miay at ats option, intreasw the isterest rite onothe loare buloice for the renaining term of the boan or
or a lesser tam to the mavinmm rate per ansum permitted to e Chareed at thit te By appboadbe South Carolina law, or a lesser
ircrease rate as may e determined by the Ao ation. The mionthly pasviients wilt be achostal accordinady .

L1 That donkd the Moteawor fal to pade paveents of privcpal and interest o doe oo the pronisen note awd shoald any monthly
instalfinert Lecorne past Jue for a period moewess of 13 dans, the Morteages oo collect & "hate dhrge”™ 1ot to evead an amount

enal to five (577 Y per centum of snv sudh past doe irstallmient in onder to v the eutra expense imident to the handling of such
delinguent payments

12. That the Morteauor here by assizns to the Martarzee, its successrs aned ouzns Al the rads iwies, and profits accrming from
the mottzaced premises. retaining the richt to collat the samne so long as the Bl hereby secured s ot in arrears of pavinent. but
should any part of the pritcipal indebtediass, or intenest, taves, or fire insnrine preminms, be poet doe and unpaid, the Mortgagee
may without rotice or further proceedings tide over the snortaazed premias, of the v shall Le occnpin! by a kenant or tenants. and
collect said rents and profits and apphy the same to the indebtednes Terelbn secired withont Tubelts to aoount fnr anathing more
than the rents and profits actually collectad, kss the ot of oollection and g tenant & anthorieed cpon request by Mortgagee, to
make all rental payments direct to the Mortzacee, without liability to the Motezor, untd notified to the contrary by the Matzaree;
and should said premises at the time of sach defanlt be ecenpied by the Mortmzor, the Mottoacee iy apply to the Judee of the
County Court or to any Judee of the Court of Commaen Fleas who shall Le revident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthonty to take passession of saud preonses aned collect vich rents and profite spplying said ronts, after pay-

in,lzl lhf‘!(ost of collection, to the morteage debt withont Biabnlty ty account for anathing wore than the rents and profits actually
colleqtad. '

13. That the Morteagee. at its option, tmay reguire the Nortcazor to pay to the Morteazee, oncthe Bindt day of each month until the
note secured hereby is fully pail, the following sums in addition to the payvments of prindpal and interist provided in il note: a sum
equal to the premiums that will nest becoime due and pivable on policies of notasce wranty incurance €if applicabled fine and other
hazard insurance covering the mortgaged property. plus tane<. and assessents o due on the mottgoved premises Call as estimated by
the Mortwragee} less all sums already paid thercfor, divided by the number of months to elipae before ore month prior to the date when
such premizms. taves. and assessments will be Jdue and pavable. such sums to e held B Mortease to payv \]ii‘ preminms, taves and
special assessments. Should these payments evoeed the amonnt of pavinents actndly made v the Moteasee for faoves, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequert payments to Le modde by the Mortoagor: of, however.
said sums shall be insufficient to make said paments when the ame shall Levone due and paable. the Morteizor Jdall pay to the
Morteagee any amonnts nevessary to make up the defidenoy. The Mortcavor furtler aerens that at the end of ten sears fram the date
hereof, Motzigee may, at its option apply for rencnad of anomtoace coaranty orsimabar invrace Gf applicatled Covering the balance
then ronmaining due on the morteace debt. and the Modoazor mav at it~ apbion. oy the nede prendang repiined for the remainings
vears of the terry o1 the Morteacee may pay sich preminme and adid the <ame to the mortrace debt Doshich exveont the Mortzazor shall
repay to Morteavee such prominm pavment. with interest. at the vate spedificd bsvid pronmissony oot e e monthly installments
over the remiining paymicnt peniod.
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