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2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the
terms of the note secured herebs, ke wall pav to the Mortgagee, on the first dayv of each moath until the said note
s fully pard, the following sums :

CAn mount sufficient 1o o h the holder Roreof wath furds o pay the newt TOTlyage Insurancs premaam tf this instru-
Tent and the Rote secured Foretn are ansured, or a moonthly charge an lieg of o o Mpaye insurance premaum) if they are
Roeld by the Secnvtary of Hoeaviny end Urban Develepment, as (oo~
Iy M oand so Lng as fand e of cven Jdate and this instrement cre insured of dre reinsuared wnder the provisions of the

Natpnal Housiog Act, anarent saffrcient to sccumalate in the hands of the haller e ¢1) ronth prior to s due
date the enaual mortpaye nsaranoe presum, an order 1o provide such holder with funds 1o pas such premium to the
Scotetary ot Housiny and Urhan Developrent porsuant too the Natienal Hrusiny Act, 2% arended. and applicable
Reyalatiens therewndsr, or

b I and s bap s sad pote ot cven date and this snstrument are Reld by the Secretany of Housing and Urtan De.
veloprent, o monthls charge an hicu o @ —ortpage 2 Toan amount cqgueal to une-
taeifth 7 T2y of ne hall G0 por centum of the averoye - at-tanding talance due o the o e ¢ cmputed wathoot tukang
it acoeunt delhingaencies o propay moents,

nsuron.e jpremtuam) which shall e

thoo A sum oegual te the pround rerts, af any. next due, plus the presauns that wall next tecore due and ravable wn parlicies
of fire and cther Razard Insuratce cortenng the mortgaged property, plus taxes and assessments next due on the mortpaged
proporty (all os estrmated Ly the Morngeseed less all sums already pard therefor divaded by the number of manths toelapse

Lefore cme b mwnth prier 1o the dute ahen ook eround roats, prer 5, taxes, and sssessrents Wil tenoome Jdehinguent.

such sums 1o be Reld by Morpapee v trasr 1o pay sard eround rents, premioe s, teres, and Spedtal @assessments; and

ALl payrents menticoned nothe twe preceding subcections S f this para

v be made under the nete
w- Mostpagsr each month 1noa

greph and all rayme

secuted hercby shall be added togethor and the aectegete amount thereof shall be patd by o0
L £ : r ¥

“ingle payment 12 be apphied by the Moripasee v tne 1T vaay 1tems in the Lrder set fo1the

ily preciris charges under the Contrart of imsurance with the Sedretary of H:ousing and Urtan Dewtlopment, or monthly

vhatpe i liew o -

Flehage MimaTeno e DIemiuThy, 4% the Cane may bee

i raxes, special assvsstens, fire an. *rer hazard insdrance promiuT s

-

CJHEY interest on the n-te seewred hesoly; and

IV emoirtizatinn of the prinaipe! of sand note.

o deficen: ¥ i the amosunt of env suth agyrepate = inthly pavment, shalll unless made good by the Mortgagoer prior to

die date of the neat sudh pavment. constitute an ovent of default under this mortgage. The Mongagee may cellect a
fate charge’™ not to eaveed tas cents {2¢) s each dallar (813 of each payrment more than fifteen (15) Jdays in atrears to

Cover the extra expoense v ihied an Randling dehinQuent rayrents.
3. I the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay.
ments actually made by the Mortgagee for taxes or asséssments or insurance premiuvms. as the case may be, such excess. at the
~pion of the Morrgagee. shall be credited on subsequent payments to be made by the Morrgagor, or refunded to the Mortgagor.
It. kowever, the monthly payments made by the Mortgagor under /b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pav to the Mortgagee any amount necessary 1o make ap the deficiency, on ur before the dute when payment of such
13005, GSSeSSTen!s, or insurance premiuss shall be due If st any time the Mortgagor shél!t_en_der_lo the Mortgugee,
in accordance with the provisions of the note secured Ee:eb:.'_, full pay~ent of the entire indebtedness represented
thefe by, the Mortpagee shall, 1n computing the amcunt of such indebtedness. credit to the accouat of the Mortgagor
all payrments wade under the provisions of rutof parspraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrenl, and any balance remaining in the funds accumulated
snder the provisions of 74) of peragraph 2 hereof. If there shall be a default under any of the provisions of this
ortgage resuiting in a public sale of the premises covered hereby, or if the property 1s otherxise acquited after
fefanlt, the Montgagee shall opplv.at the time of the cormeacement of such proceedings. or at the time the property
s othersise acquired, the balance then remaming in the ‘unds accurulsted under 740 of paragraph 2 preceding, as
s credit against the amount of principai thea remaming unpaid under the note secured hereby, and shall properly
ad1ust any pavrments which shall kave been made under wueof puragraph 2

4 That he will pay ol tuxes, assessments. aa'el felvs. wnd other governmental or ~unicipal charges, fines,
fur which provision has not been made hereinbefore, wnd in default thereof the Mortgagee ray pay
the suTel and that Be will promptly deliver the official recerpts therefor to the Mortgagee. If the Mortgagor fails
Yo mak€ wny poyments provided for in this scction or ant other payvreats for taxes, assessments, or the tike, the
Mortgegee mav pav the same andall sums <o pardshall Pourinterest at the rate set forthinthe note secured hereby
tron, the date of such sdvance and shall be secured by this mortgage.

[} !'T:it’-."*lf. 1SS HH

5 That he will keep the premises in as good order aad corditicn as they are now and will not commit or per-
=it any waste theteof. reascnable wear and tear excepted

. That ke will keep the Improvenents now existing o hercafter vrected on the mortgaged property insuted as
vav Lo required from tame to tize by the Mottgagee sgainst loss by fire and other hazards, casualties and contin-
senCtes an Such erounts and for such peneds os oy be requited by the Mortgagee and will pay promptly, when
d.is. any premiuss on such insuance provision for paviment of which has not been made hereinbefore. Al insur-
snie shall be carried 1n companies approved by the Mortpagee end the policies and renewals thereof shall be held

o the Mortgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
vagee. In event of loss Mortgagor will give imrmediate notice by muil to the Mortgagee, who may make proof of
foxs af not made promptly by Mortgagor. wnd each 1nsutence company concerned is hereby authonized and directed
to TuRe payment for such loss dizectly to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the
MAUIAnCe proceeds. o any part thereof, muy be apphied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration of r¢pair of the preperty darmaged. In event of foreclosure of
this mortgage of other trenster of title to the Mortgeped property 1n extinguishrent of the indebtedness secured
feiets . all nipht. title wnd interest of the Mortgagoer in and to any insurance policies then in force shall pass to
tRe purchaser of vrattee

T lhet he herely assigns #ll the reats, sssues, and profits of the mongayed premises frem and after any de-
e instituted pursuent to this instrurent, then the Mortgagee shall
raver the night o heve o recerer oppointed of the rents. issues. and profits, who, after deducting all charges wnd
enses ottending such procecdings and the execction of his trust as receiver. shall apply the residue of the
rents, issues, aad profits, toward the pavment of the debt secured hereby.

v, and should logad proceedings
1

8. That if the premises, oraay pant thereof, be condemned under any power of eminent domain, or acquired for
o public use, the damages, proceeds, and the constderation for such acquisition, 1o the extent of the full amount of
wwdehtedaess upan this morntgage, and the note secured hereby renaining unpaid, are herebyassigned by the Mortgagor
ool Montgagee and shall be paid furthwith to the Mortgagee 1o be applied by 1t on account of the indebtedness se-
vared Fereby, whetker due or not ‘
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