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TOGETHER with all and singular the rights, members, hereditaments. aad sppuitenances to the sime belonging or in any way
incident of appertaining, including all buailt-in stoves and refrigerators. heating, air condtioning, plunbing and electncal fivtuzes, wall
to wall carpeting, fences and gates. amd any other equipment or fistures iow or hereafter attached, conrected o fitted in any manner,

it bﬂ'mi: the intention of the parties hereto that all such fintures and equipmient, other than houschold furniture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises. are free and clear of all Lens or other encumbrances; that the Mortgagor is Lawfully eipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Muoitgegee, its successors and assigns,
from and against the Mortgagor and every person whomsoever liwfully (laiming or to daun the same or auy pant thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wil_l promptly pay the principal and interest ou the indebtedness evidencal by said promissory note at the
tines and in the manner therein provided. ‘

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessinents, hazard irsurance preminms, epdirs or other such purposts pursaant to the
provisions of this mortgage. and also for any loans or advances that may hereofter be made by the Mortzagee to the Morteagor under
the authosity of Sec. 45-35, 1962 Colde of laws of South Carolina, as amendid, or similar statutes; and all sums so wlvanced shall bear
interest at the same rate or rates as that provided in said note unless othorwise agrec<d upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mertgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be vrected, insured
agaiust loss by fire. windstorm ard other hazands in a sum not less than the balace due hercunder at any time araldin g company or
companies aweptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murtaagee and
awrees that all such policies shall be held by the Mortgagee should it so roquire and shall inchide luss payable danses in faver of the
Mortzagee, arad in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registored il and should the
Mortgagor at any time fail to keep sakl premises jnsured or fail to pay the premiums for such insurance, then the Motdagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fusurance, with interest as
hereinabove provided. ' ‘

4. That the Mortgagor will keep all improvements upon the mortdaged premises in good repair, and shoukd Martagor fail to do
s the Morteagee may. at its option, enter upon said premises and make whaterver repairs are necessary and charce the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may ot any time require the issuance and maintenance of insurarce upon the life of any person oflliga{cd
under the irdebtedness secured hereby in a sum sufficient to pay the mortzage Jdebt, with the Mortwacee a8 beneficiay, aml if the

praminns are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall becoise 4 part of the mortgage
debt.

6. That Morlgsgor axrees to pav all taves and other public assesanints evial azsinst the mortzaced premises on or_before the
Jue dates thereof aned te exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mot
wazor Fail 1o pay such Laves ard assesstnents when the same shall (1] dee, the Mortgacee may, at its option. pay the same and charge
the amounts so paid to the inortzaze debt and collect the same under this morteage. with interest as above provided.

7. That if this mortzase secures a “construction oan”", the Mortraser avros that the principal amount of the indebtedrness hereby
seanred shall Le dishunsed to the Mutzagor in pericdic paymnents, as construction progresses, in accondance with the terms and comdi-

tivrs of 4 Construction Loan Agreement which is separately exeiuted but is 1aade a part of this motgage and incorporated herein by
reference.

5. That the Moteazor will ot furiber encunbar the premises alane desentadd, without the prior consert of the Moitzagee, and
shoudd the Mortiagor so encumber ssch promises. the Mortgagoe may. b ity optionr deddare the indedtedness hereby secured  to be
immiediately due ared povable and may institute any proceedings nevessany to colleet siid indebtedness.

9. That should the Morttgacor alicnate the morteaved premises In Contract of Sate. Bond for Title. or Dewd of Conveyance, and
the within mortaage indebtednes is ot pail in full the Morteagor or his Purdhuser shall be reguinad to file with the Association an
application for an assumption of the mortae indebtedress, pay the reeonalde cost a5 required by the Association for processing the
assumption furnish the Associstion with a cepy of the Contract of Sale, Bond tor Tatle or Deed of Convesance, and have the interest
rate on the loan balitce existing at the time of transfes modhficd by noreasing the intaest rate on the said loan balarce to the mani-
avan rate por annum peranstted to e Charoad at that tene by applicable Sonth Caroling Lew, o a heswr increasw ininterest rate as may
be detenmined by the Association. The Assoniation will notify the Mortcacor o i purdhiser of the now interest 1ate and monthly pay-
ments. and aall tned hitn a0 new pasbook, Should the Mortaagor, or bis Purdhivr, £al to comply with the provisions of the within
pararaph the Mortgagee, at its optivi, 1ty dedae the indebtednes hoels saired to be fnouedutedy due and payable and may
institute any proveedings necessary to collect saisd indebtedniess.

10. That should the Mortoacor fal to nake payinents of priscipal and interest s due on the promissory note and the same shall be
urpaid for 3 period of thitty (301 divs or f thete shonld be dny falire to conply with and abide by any by-laws or the charter of
the Mortgacer, or any stipulations «t out i this mortzage. the Mortzasee at its optien may wiite to the Morteavor at his hast krown
address giving him thirty € 30 dass in which to rectify the said defadt and sheokd the Mortraor fal to rectify said default within the
wiid thirty davs. the Mortgavee, 101y at s option, increase the intered rate on the loan balace for the senining tena of the Yoan ar
for a lesser termn to the navituran tade per annoan pennitted to be churged ot thit tone In apphoealle Souath Carolina Law, or a lesser
increase rate as may be detemmina by the Lssocidion, The monthly pavieents wall Lo phpstesd accondinaly

11. That shonld the Mortacor £ to nbe povients of princpal and mtorest o chie on the prosiscry note and hould oy montkly
installmerd becommne past e fur a perod in excess of 13 dass, the Motvizee mea collect o 7 Tate dharge”™ ot o cweed an amourt

egmal to five (5397) per centum of anv such past Jue istallient in onder to vorer the extra exponse incident to the handbng of such
delinguent payments

12, That the Montzagor herehy asiuns to the Morteagee, its sucoesaas and asizre ol the rents raues. anld profits aceming {rom
the motteaced premises - retaining the right to colleet e same 0 long o the BBt herehy secnted o not i arrears of pavment. but
shoudd any part of the prindpad mdebtedness, or interest. taves, or Bre shsiname preminms, Be past Qe and unpaid. the Mortaamee
may withoat notice or further procoesdings take oaer the morteagedd proncses, s they shadl Lee ocaipicd b o tenant or tenants, ad
collect said rents and profits and ipply the wame to the iredebtedness berehy secnred wathont Tabbty to acoount for amthing more
than the rents and profits actually (ollectal. less the cost of collection sl o tenant iy antharized apon roguest by Mortgagcee. to
make all rental payments direct to the Mortzagee, withont Tabiliy to the Morteazor unti] notified to the contrany by the Mortgagee.
ard should said premises at the time of snch defandt Le occupied by the Mortearor, the Mortercee ey apphy to the Judee of the
Coanty Conrt or to any Judee of the Contt of Conmeon Pleas who shll Lo redident o presiclina in the connty doresaid For the appoird-
ment of a receiver with” autharity o take possession of said premises and collect arch rents and peofite. apphing said rents, after pay-

ini’!} the ](\Jst of collection. to the morteage debt withont Halulty ) accenmnt for onthime more than the rents aned prefits admlly
collected.

13. That the Motteasree. at its option, may require the Mottaavor to pay o the Mortaazee, on the first day of each month until the
note secured herehy is fully pail, the following sums in addition to the paments of principal aned dnterot pro itedd in <aid pole: a san
equal 1o the preminms that will net become due and pavable on policies of moteawe graranty insarace G applicalde ). fire and otha

azard insurance covering the montgaged property. plus tives arad asvsr nts st e on thes monte ieed priaises: (all as estimatad by
the Mortvaree) tess all suins alreads paid therefor. divided by the numbar of neths to dapee bfore one mionth prior to the date when
such preminms, taves, and asswsanents. will be due and pavable. sch snnes 1o be e e Marteasee to pay said pranimms, taves and
special assessnents, Shoukd these poaments exvceed the amonnt of pasraents actmally nede I the Motrawee for tavs, assesanents. or
inrance preimiume, the excess may be credited by the Mortwacee on sithsesguent pasments to be made by the Morteagor: of, however.
said sums shall be irsufficient to made said pavments when the same shdl Tecmae due and paaebde thee Moertaasr dall pav to the
Morteagee any amomnts necessan b make up the deficioney, The Mortwcor fustle 1 azees et at the end of ton sears fran the date
hereof, Motteavee may, at its eption apphy for renewal of morteace oty or sinela inseroce Sf apphicabbod covering the balarce
then remuining due on the peortmice debt and the Mortearor mav, ot s optiein pravy the sinede poondnna required for the remaining
vears of the term ar the Mentoagee may pav such premim and add the <ie o the mortease Qe inwhiich event the Morteavor shall

repavy to Morteaces siuch preminm pavoiest. with irtorest, at the rafe geoficd in vl promisens notein cyual monthly installments
over the remaining payment penod.
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