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TOGETHER with all and singular the rights, members, hereditiments. and appurtenances to the same belonging or in any way
5. ] incident or appertaining, including all built-in stoves and refrigerators. hedting. air conditioning, plumbing aud electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attadhiol connatad or fitted in any manner,
it being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a pant of

I the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its succesors  and assigns forever.

The Motgagor wepresents and warrants that said Mortgagor is seized of the above descrnbed premaises in fee simple absolute; that
the above desribed premnises are free and dlear of all liens or other encumbrances; that the Motgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mort gagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully dlaiming or to caim the wume or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thatthe .\loﬂgagor will promptly pay the principal and interest on the indebtedness evideroedd by said promissory note at the
times and in the mnanner therein provided.

; 2. That this maortgage will secure the Mortgagee for any additional surns which may be abarcedt hereafter, at the option of the

: Mortgagee, for the payment of taxes, or public assessments, hazard insurance prosivms. repairs o other such purposes pursuant to the

provisions of this mmortgage, and also for any loans or advances that nuy hereafter be made by the Mortgagee to the Mortgagor under

the authority of Sec. 13-33, 1962 Code of laws of South Caroling, as amended, or sinnlar statutes; ared  all sms o ady anced shall bear

s interest. at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
: demand of the Mortgagzee, unless otlerwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exiting or hereatter to be erceted, insured '
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at  any tiue and in 2 company of
coinpanies aweptable to the Morgagee, and Mortgagor does hereby assign the policy or policiks of  Insuranice to the Mortgayee and
agrevs that all such policies shall be held by the Mortgagee should it so require amd shall include loss payable dases in favor of the
- Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgigee by registered mail; and should the
Mortyayor at any time fail to keep said premises insured or fail to pay the premiums for such insurancer, then the Mortgagee may cause

such imprivements o be insured in the name of the Mortgagor and reimburse itself for the cot of suwch insurance, with interest as
hereinabove provided. '
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Morteavor fal to do
0. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eypenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinsteve prrovided. :
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5. That the Mortzagee may at any time resuire the issuance and maintenance of insurance vponr the life of any person obligated
urder the indebtedness secured hiereby in a sum sufficient to pay the mortgage debt. with the Mortizagee as beneficiary, and if the
prtgm’ums are not otherwise paid, the Mortlgagee may pay said premiums and any amount so paid shall become a part of the mortgage 3

cot. .

6. That Mortgacor agrees to pay all taves and other public assessments levied avainst the mortaged premises on or before the

due dates thereof and to exlibit the receipts therefor at the offices of the Mortvapce. immediately uponn payment, and should the Mort-

: gagor fad to pay such taves ard assessnents when the same shall fall due, the Motthiagee may, ot ts option, pay the same and charge
the amounts so paid to the mortgage delt and collect the same under this morteage. with interet as above provided,

7. That f this mortgage secures a “construction loan”, the Mortgaror agrees that the prisdpa amount of the indebtedness hercby
secured shalt le dishursed to the Mortgagor in periodic payments, as consterction progresses, in awordlance with the terms and condi-

tkins of a Comstruction Loan Agreement which is separately executed bt is mide a part of this mortpage and incorporated herein by
relerence, ) :

P ) 8. That the Mortzacor wall not further encumber the prenises above dvxnia{\l. without the prior consent of the Moitgagee, and
i §hou!d the Mortyravor so encumber such premises. the NMortgages may. at ifs option. Jdeclare the indebtedness hereby secured to be
immediately due are payvable and may institute any proveedings naesary to wollat said inddtedness. ‘

o 9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
e the within nortgage irdebtedriess is not paid in full, the Morteagor or his Purchaser shall be required to file' with the "Association an
application for an asvunption of the morteave indehtedness, pay the reasonalle cost as required by the Association for processing
assumption furnish the Assodition with a copy of the Contract of Sule, Bond for Title. or Doad of Comveyance, and have the interest
rate on the ban halance existing at the time of transfer modified by fcreasing the interest rate en thie saiid loan balance to the maxi-
mum rate per angum permnitted to be chzrged at that time by applicalde Sonth Carolina Law, or a Josser inorease in interest rate as may
te determined by the Assoviation: The Assoiation will notify the Mateasor or his purchaocer of the new interest rate and monthly pay-
ments, and will inad Lim 2 pew passhook. Shoald the Mortgagor, or his Purchoor, fal to congly waweith the provisions of the within
parazraph. the Mortgazee. at its option. may Jedare the indebtedness hereby swonred to be innediately due and payable and may
wstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor faid to male poments of principal arel interest as due on the promissory note and the saine shall be
unpaid for a period of thitty (30) days or of there should be any Falure to conply with and shide by any by-laws or the charter of
the Morteacee, or any stipulations set out in this morteawve. the Motteazee, at its option may snte to the Mortwazor al his last known
address giving hirn thirty: (7303 davs in which ts rectify the <aid defanlt and should the Mortaacor fail to rectify said default within the
said thitty days. the Mortygasree, may ab ats option, itcrease the interest rete on the boan halance for the remaining term of the loan or
for a lesser term to the mnanininm rate por annum peanitted to be chareed ot that tie by applicalilee Sonth Carolina law, or a lesser
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3 increase rate as mmay be determiined by the Awsoviztion. The monthly payrients will Be alinsted scordingly. .
q 11, That dionld the Mortzacor fad to made pavnants of prindipal and interot s due on the framissony note and shonld any monthly :
& installent becorne past due for a poriod in excess of 15 days, the Micteacoe moan cellect 2 lte Charee”™ not to eveeed an amourt :
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equal to five (397 ) par centum of any such past Jie installment in order to cover the extra egense incident to the handling of such
delingquent payments.

12, That the Mottzizor herehy assizi to the Mortiravee, its sucoesors amned assiuns, all the tests iswees. and profits accruing from
the mortgace] premivs retaning the right to ol the sane so Tong as the bt horeby sianmad s net in amrears of payment, bot
should any part of the principal indebtediess, or itterest, tanes, or fire insurance prominms, le past due and unpaid. the Mortgagee
may without notice or further proceahings tabe over the mortzaged promsses, of they shall be worepsied by a tenant or tenants. and
collect said rents and profits and apply the same o the indebtadiess herels swdnral, without lebilaty to account for any thing more
than the reuts and profits actoally collectad, less the cast of collection ard oy tenant s anthorizedd  npore request by Moitaacee, to
make all rental pasments ditect to the Mortzavee, withont liabilits to e Mottvaver untill notfed to e contiary by the Moteagee;
and should saiid premises at the time of sch defanlt e occupiad by the Mateavor, the Mutaunes may apply to the Tudee of the
County Courl or to any Judyge of the Conurt of Commnon Pleas who shall be resiTent o prosiding in the- connty aforesaid for the appoint-
ment of a receiver with authoritv to take possession of said premises ad collect such rents il profits, applving said rents, after pay-

iti,Is.'.! Ih:*du)}t of collation, to the mortzage Jebt without Tiabality O account for anthing more than the rents and profits actually
collected.

F T T e T Y

e

13, That the Muxtoawee. at its option, may require the Mortizagor to pay to the Martwagee, o the fint day of cach month nuntil the
note secured hereby is fully paid, the following sums in addition to the payients of principal and intered provided in <aid note: a sum
. equal to the premminms that will neat bevome due and payable on policies of mortzace wnaranty sraree OF applicable), fire and other

hazard insunance covering the mortzaged property. plus taves, and pvesanents neat due on the natea el premiws € all as estimated by
the Mortescee) Fess all sumns already paid thercfor. divided by the nnmber of nonths to Jdapee bfre one month prior to the date when
such preminms. taves. and assessments will be due arnd pasable, such sirns to be Ted by Martrizee o pay <.!i<‘| proeminms, taves anmd
special assesments. Should these payments exceed the amount of pone nte actually made By the Muorteasee for taves, assessments. of
insnrance premitimms, the excess may be credited by the Maorteagee on sibinequernt paviments to be masle by the Morteavor: af, however.
said sums shall bre insufficient to make said pasments whe n the same shall become die and padle. e Modeazor diall pay to the
| Mortearee any amonnts necessary to mike up the deficiencoy. The Morteavor further arees that ot the ond of ten years from the date I
hercof, Mortgagee mav, at its option. apply For renewal of morteaze oarants or <inlar insraee Cif applicabled covering the halance
then remaining due on the moarteage debt and the Morteawor mav at its option, gy the e proainm reguited for the remaining
: vears of the terny. or the Morteacee may pay such premivm and add the <ame to the mortiave St dn which exvent the Morteavor shall
ud repay to Modzasree vich preminm pavient, with interest. at the rate epeaifin? i il promie s note, in equal meonthly installments
- : over the remiining payment penod.
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