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_ TOGETHER with all and singalar the rights, members, hereditaments, awd appurtenances to the same belonging or in any way
incident or appertaining, incleding all built-in stoves and refrigerators, heating. air conditionmny, plombing and electiical fistures. wall
to wall carpeting, fences and gates. and any other equipment or Fixtures now or hereatter attacked connected or Gittal in any manner,

I“ it beinslg the intention of the pirtics hereto that all such fiztures and equipment, other than houschold furniture. be comsidered a part of
the realty. ) ’ : ]

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgayee. its successors and assigns forever.

. - - . .
The Mortgagor represents an<l warrants that said Mortgagor is seized of the above descnibed premises in foe simple absolute; that |'
the above described premises are free and clear of 21 liens or other encumbrances; that the Mortgagor is Lawfully empowered to con- “
vey or encumber the same; ard that the Mortgagor will forever defend the <aid prenises unto the Mortgager, its sucessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully ddaiimning or to daim the ssme or any part thereof. oy
. ——

THE MORTGAGOR COVENANTS AND ACREES AS FULLO\\'S:

1. That the Morigagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the m
times and in the manner therein provided.

L7
2. That this mortgage will secure the Mortgagee for any additional sunis which nuay be advancad hercafter, at the option of the ?c
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums. repains or other such purpeses punuint to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgagor under '._..H

the authority of Sec. 13-55, 1962 Code of laws of Scuth Carolina, as amended, or similar statutes: amd all sums so ahanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payatle at the
demand of the Mortgagee, unless otherwise provided in writing. : :

3. That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ercaul, insured
4 against loss by fire, windstorm and other hazards in a sum not less thun the balince due hereunder at any time ard i o comwpany or
e companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or polivies of insurance to the Muortzagee and
agrees that al) such policies shall be held by the Mortzagee should it so require and shall include loss pavable ddanws in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thereof to the Mortgigee by regivterad mal; and should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mutgayree may cause
such improvemients to be insured in the name of the Mortgagor and reimbune itself for the cost of such insurame, with interest as K
hereinabove provided. . . §

§. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moutzagor fal to do
s, the Mortzagee may. at its.option, enter upon said premises and make whatever repairs are pecessary and dhuanze the expenses foe such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time revquire the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficdent to pay the mortgage debt. with the Mortyagee as berediciary, and if the

Srcl"miums are not otherwise paid, the Mottgagee way pay siid premiums and any amount so paid shall become a put of the mortgage s
ebt. ) ' ) :

R ———

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immealiately upon payment, and should the Mort-
gavor fail o pay such taves and assessments when the same shall fall due, the Murtgawee may, at its option. pay the same and charge
the amounts so paid to the mortzgawe debt and collect the same under this mortgage, with intervst as above provided.

7. That if this mortzage secures 3 “wonstrisction Joan”, the Mertyavor agrees that the priscipal amount of the indebtedness hereby
sevured shall Le disbursal to the Mottgagor in periodic payments, as wonstruction progresses, in accordance with the terms and condi-

li«.ins of a Construction Loan Agzreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5 That the Mortgrzor will niot fusther encuniler the prenses above decnbed, without the prior consent of the Moitgagee, and
should the Morteagor so encunber such premises, the Mortaagee may. at ats option. dedlare the indebtedness hereby  secured to be
immediately due and payable and may institute any proceedings pecessary to collect said indebtedress.

9. That shouk! the Morteagor alicnate the morteaged premises by Contract of Sake. Bond for Title, or Deed of Convevance, and
the within mortgage indebtediess is not paid in full, the Mortzacor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteace indditedness. pay the reasonable cost as requited by the Association for processing the
asvisnption. furnish the Associttion with a copy of the Contract of Sde, Bond for Title. or Dhed of Cotneyance, and have the interest
rate an the loan balance evisting at the time of transfer modified by mcreasing the interest rate on the said loan balince to the maxi-
mn rate per annum permittad to be charced at that time by applicable South Curolina Low, or a lesser increase in interest rate as may
be determined by the Assovistwm. The Assoviation will notify the Mortzawor o his purchiser of the new interest rate and monthly pay-
ments and will mail him 2 wew passtook. Should the Morteagor, or his Parchosr, fal to conply with the provisions of the within
paragraph. the Mortzavee. at ity option. nray dedire the indebtednes hereby seanired to be inmediately due and payable and may
institute any proceedings newessary to collect said indebtedness . o

10. That should the Mortazgor ful to miike puoments of principal and interest as due on the promissory note and the samne shall be
unpaick for a period of thisty (30) davs or if there should be any Fadise to comply with and 2lide by any by-laws or the charter of
the Mottzazee, or any stipulstions set out in this mortgave. the Mortiawee, atits option nay write to the Morteagor at his last kpown
address giving him thirty (301 dass in which to rectifv the said defudt wnd el the Wosteagor ful to reobfy sadd defavk within the
said thirty days. the Moitazer, rmay. ot its option. ircease the mterest rate on the loan Baba e fer the remaining terme of the loan or 7
for a lesser term to the maimumn rate per anoan permitted o be charzed at that tine by appleabile Sonth Carelina Taw, or 2 lesser
increase rate as may be determined by the Association, The monthly pay ments will be adpnstald accordingdy.

“ 11, Thet should the Mortzecor fa:l to mde pasients of principal and irterest s due on the promsisaons note and shoubd any monthly
! installment Lecome past due for a period in vveess of 15 davs, the Mortracee may collect 2 Hite charge” not 1o exceeal an amount

eqqual to five (377) per contum of any such past Jue installment in order to cner e extra apense incident to the handling of such .
delinquent payments. :

12. That the Mottgagor hereby assiyns to the Mateagee, its successors and assiens. ol the rents ivsues and profits acaming from
the mortraged premises retainingg the right 1o ¢olled the same so lone as the dobt Tereby severed s not in arrears of pavmerd. but
should any part of the principal indebtednvss, or,interest, tives, or fiue dnsrane pradinos, be past doe and sapaid. the Mortgagee
may without notice or further procecdings take over the menteaged proniises, f they shull Le acenpied By a tenant or tenants. and :
collt said rents and profits and apply the samie o the indebtedness heredn swonred, without Balality (o acvount for amthing more :
than the rents and profits actually colfected, less the cost of ollection. and Gy temant s antharized  upon ceguest by Mortzacee, to
mike all rental pavmernts direct to the Mortzacee. withont Halulity to the Muttcaror untl] sobifisl to the contrary by the Montzigee:
and should said premises at the tirne of such defanlt be occupied by the Motaror, the Motarcee may apply o the Judsze of the
County Court or to any Judge of the Court of Conmon Fleas who shall e resident or presisfing in the county aforesaid for the appoint- :
ment of a receiver with anthority to lake possession of said premises and coilat such rents and profits, applvivg siid rents, after pay- ;

inﬁ the lu):.t of collection, to the mortrace debt without lablity  account for aathing more than the rents anmd  profits actoally
collected. C

)
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13. That the Morteagee. at its option, may require the Morteagor to pay to the Morteavee, on the first day of each mmonth until the

. note secured hereby is fully paid, the folfowing sums in addition to the payments of prindpal ard interest provided in <aid oote: a sum - .
! equal to the preminms that will neat become due ard pavable on pohdies of nwrtrase wnranty ftaurance (f applicable ), fire and other

hazird insurance covering the mortgaged propesty. plus taves and aswswments neat due on the motsasad premises (all as estimated by )

the Morteagee) less all siins already paid therefor. dividesd by the nnumber of months to olapse before one month prior to the date when

such preminms. taxes. and assessmicnts will be due and pavable, such stimis to e helil by Mortimizee to pas \n'«‘ premivms, taves and

special assessments. Should these payvments exceed the amonnt of punents actintly made by the Mortraves for tivs, assesanents. or

insuranoe preminms, the evoess may be credited by the Morteacee on subicedpient payments to Te made by the Monzawor: i, however,
L said sums shall be insufficient to make said pavments when the same shall Tevome due and paable, the Morteagor shall pay to the J

Mortragee any amonnts nevessary to make up the deficieney. The Morteavor farther agors ot ot the and of ten vears from the date
hereof, Morteasee mav, at its option. apply for renewal of morteaze craranty or sinnlar insrece G applicable) avering the halance
then remainineg due on the mortwage debt. and the Morlvacar mav. at its oplion. pay the dncde prominm reguired for the ramaining
vears of the term or the Mortzawee may pay such prenvium and add the <ame to the morteaee dedt in which event the Morteasor shall

repay to Mortoacee snch promiurn pavment, with intorest. at the rate spoecifad in <aid promivary note, in egqual monthly installments
over the remaining payment pentod.
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