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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No.
COUNTY OF GREENVILLE

WIlEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory not: dated —muu%, executed by M. 6.
PPOffltt’ Inc. — in the original sum of § ’49.:)00.00 bLearing

interest at the rate of ___ 9 % and secured by a first mortgage on the premizes being known as —L-inm,
Sugar Creek, Greenville County, South Carolina

wmmmn, which is recorded in the RMC office for

Greenville County in Morigage Book — 1330 —, Dage -._l.iﬁ.v-wv. title to which property is row being transferred

to the urdersigred OBLIGOR(S), who has (have) agreed to assume said mortgage lozn and to pay the balarce due thereon; and
WHEREAS the ASSOCIATION bas agreed to said transfer of owrership of the mortgaged premizes to the OBLIGOR and his

assumption of the morigage loan, provided the intercst rate on the balance due is increased from nine . % to a present

rate of nine

<%, and can te escalated as hereinafter stated.

; 3 EE o r : :
NOW, THEREFORE, thiz agreement made and entered into thi: A;Léi—“da_\‘ of -——J—LaﬂhkA—Affﬁ, lfhb—-. by and between

the ASSOCIATION, as mortgagee, and B2l ph H. Roth and Esther A. BRoth,
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and tke furtker sum of $1.00 pail by the .;\S_SOC!ATION to the OBLIGOR, receipt of which is
kereby acknowledged, the underzigred parties agree as follows: ha 500 ) '
© (1) That the lpan balance at the time of this azsumption is $--—-‘-;JL\=4.Q-Q---; that the ASSOCIATION is presently increas-

ingz the interest rate on the balance to ~hine ¢4 That the OBLIGOR agrees to repay said obligation in monthly installments

) .
of & 4 2. 37- cach with paymerts to be applied first to interest and then to remaining principal balance due frem month to

month with the first monthly pavment being due —--JUNE —_— S T Y T .
‘ (2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on thiz obligation may fron: time to time in the dizcretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted t be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed —-111NNE_ . . 8 )¢% rer annum on
the balance due. The ASSOCIATION skall send written rotice of any incrcase in interest rates to the last known address of the
OBLIGOE(S) and such increase shall licome effective thirty (30) davs after wiitten notice is mailed. It is further agreed that the
monthly installment pavments mayv be adjusted in proportion to increments in interest rates to allow the obligation'to be retired
in full in substantially the same time as would have occurred prior to any esealation in interest rate.

(2) Shoul any irstallirent payment become due for a period in excess of (131 fifteen days, the ASSOCIATION may collect a
*LATE CHARGE” not to exceed an amsunt ¢qual to five per centura (37 ) of any such past due installment payment.

(1) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing tkat such pay-
ments, ircluding oMigatory principal payments do not in any twelve €12) month rericl beginning on the anniversary of the assumption
exceed tweniy per centum (209:) of the origrinal principal balance assumed. Further privilege is reserved to pay in excess of tweniy
per centum (20¢2) of the original prireipal balarce assumed upon payment to the ASSQCIATION of a premium equal to six (6)
months interest on tuch excesz amount computed at the then prevailirg rate of interest according to the terms of this agreement
between the urdersigred parties. Proviled, however, the entire balarce may te pail in full witheut any additional premium during any
thirty (30) day rotice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. .
h ¢5) That all terrcs and conditions as set out in the rote ard mortgage shall continue in full force, except as modified expressly by
this Agreement. '

(6) That this Agreement shall bird jointly and severally the successors arnd assigns of the ASSOCIATION and OBLIGOR, his
keirs, successors ard arsigns. Fran .

IN WITNESS WHEREOF the parties hercto bave set their hards and seal: this AELI Jay of ———duAY . 1915_,

" {ke presence of:
‘ LOAN ASSOCIATION
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Assuming OBLIGOR(S)
e Entrer AL Roth L

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and loan Association’s consent to the assumption cutlined above, and in further
consideration of Ore dollar (21.00), the receipt of which is hereby ackrowlelzad, I {we), the undersipgned(s) as transferring OBLI-
GOR(S) do Lereby conzent to the terms of this Modification ard Aszamption Agreement and agree to be bound thereby.
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et e . e—_— {SEAL)
Tranzferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Personally appeared before me tke undersigned who made ocath that (s)he‘saw_hlillia:ﬁ‘D._jiiClﬁlﬁiﬁn,._:‘ifilphﬁk_v
Roth and Esther A. Roth, amd 1. Grahan Proffitt, president of M. G, Proffitt, Inc,

sign, zeal and deliver the foregoing Agreement(a) and that (s)he with the other subseribing witness witressed the execution thereof.
SWORN to before me this
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Notary Public for South Carolina [/ 4 E J
My commission expires: ' i !-,/’;, . i
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