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TOGETHER with all and singulir the rights, members, hereditaments, and apputtenarices to the samne beonging or in any way
incident “or appertaining, including all built-in stoves and refrigerators. heating. air woilitioning, plunding and electiival fintures, wal)
to wall carpeting, fences and gates. and any other  equipment or fixtures now or bereafter attached. connected or bittad in any manper,
abein_il; the intention of the parties hercto that all such fiztures and equipment, other tha household farniture, be considered a part of

he realty.

TO HAVE AND 10O HOLD all and singuiaf the said ﬁreﬁiiscs unto the Morgagee, its successurs and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above Jdescribed promises in foe simple absolute; that
the above desctibed premises are free and dear of all liens or other encumbrances: that the Mortgagor 3s Lewfully empow ered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Motgagree, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaimy the same or any part thereof.

THE MORTGAGOK COVENANTS AND ACREES AS FOLLOWS:

1. That the Mprtgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ‘ . ‘

2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced herdafter, at the option of the
Mortgayee, for the payment of taves, or public assessments, hazard insurance premiums, repairs of ollrr such purposes pursuant to the
provisions of this mortsgage, and also for any loans or advances that may hereafter be made by the Mortyzaree to the Morteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, ated all sums so advanced shall bear
irterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ared shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now eisting or hiereafter to be erectiald, insured
against loss by fire, windstorm and other hazards in a suin not less than the balance die hereunder at any tiwe and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or  policies of insurance to the Mortgayee and
agrees that all such policies shall be held by the Moitgagee should it so require and dull indude loss pavable dauss in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mual; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. : '

4. That the Mortgagor will kecp all improvements upon the mortiaged premises in sr0od repair, and should Mortgazor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whateser repairs are” necessary andd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortizagee may 2t any time require the issuance and maintenance of insurance upon the life of amy person obligated
under the irdebtedness secured hereby in a sum sufficient to pay the mortgage Jebt. with . the Mutagee a5 beneficiary,. and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid stall biecome a part of the mortzage

debt.

6. That Mortgagor agrees to pay all tates and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inmediately upon payment, ard should the Mort-
gazor Fail to pay such taves and assessments when the same shall fa1] due, the Mortzitee 1ndy, 4t its option. pay the same and charge
the aniiounts so paid to the mortgaige debt and collect the same under this mortgave, with interest as above provided.

7. Thit if this mortgage secures a “constrauction loan”, the Mortgator agrees that the principal amount of the indebtedness hereby
wcuredd shall be dishursed to the Mortgagor in periodic payments, as comtruction pregresses, in accondance with the terms and opmh-
tions of a Construction Loan Agreemeit which is separately exccuted but is made a part of this mortgage ard incorporated herein by
reference. -

5. That the Mortiagor will ot further encumber the premises above descnbal. without the prier consent of the Moitgagee, and
Jould the Mortrazor so encumber such premises. the Mortgagee may. at its option declare the indebtedness Lereby secured to be
inmediatdly due and payable and may institute any proceedings necessary to collt saidd indebtedrness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of $ale. Bond for Title, or Dexdd of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasonable cost as required ty the Association for processing the
assumption. furnish the Associstion with a wopy of the Contract of Sale, Bond for Title. or Ied of Conveyarce, amd have the interest
rate on the loan halance existing at the tine of trarsfér modified by increasing the interest rate on the said Youn balince to the maxi-
mum rate per annum permitted to be chargal at that time by applicable South Cardlina Law, or 2 Lsser inwrease in intetest rate as may
le determined by the Association. The Association will notify the Morteagor or his prrchaser of the new interest rate and nonthly pay-
nents. arsd will nail him a new passhook. Should the Mortgazor, or his Purchaser. ful to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness hereby senred to be immediately due and pavable and may
institute any procecedings necessary to collect said indeltedness.

10. That should the Morteagor fail to mike payments of principal and interest as due on the promissorny note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteazee, or any stipnlations set ont in this morlzage. the Morteazee, at s optionr. oy w rite to the Morteagur at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and shold the Mortgasor fal to rectify said defanlt withia the
said thity days the Mortgacee, miay. at its oplion, increase the interest rate on the Lun Tealawe for the remaining term of the loan or
for 2 Tesser term to the mavimum rite per annum permitted to be charced at tiut time by applicalle South Carolina law, or a lesser
increase rate as may be determinad by the Association. The monthly payiuents wil Le adjristed accordinaly,

11. That should the Mortragor fal to mahe paoyments of prindipal aned interot odue on the promisory note and shonld any monthly
installient bevome past due for a period in excess of 13 days, the Mortager iy collext a “lite dhiaree” not to exceed. an amount
oqual to five (5%% ) per centumn of any such past due installment in order to (uver the extra eyponse incidint to the handling of such
delinquent payments.

12. That the Mortgipror hereby assivns to the Mortgacee, ils succossuns and assions. alb the rents issues, and profits accruing from
the mostzaged premises. retaining the right to collect the same so Lone as the delt Lereby secural is nob e arrears of payment. but
should any part of the principal indebtaluess, or interest, tawes, or fire itsurame praniums, be past due and unpaid. the Matgagee
may without notice or further proceadings take over the moitvage d pranises, if they shall e ocoupicd by a tenant or tenarnts, and
collec t said rents and profits and apply the sanie to the indebtedness herely secnrad, wwithout Lalelty to account for anything more
than - the rents and profits actually collected, Tess the cost of collec tion. aned any tonant s anthorized. nipon reguest by Mortgagee, o
mike all rental payments direct to the Mortgawee. withont lability to the Morteicor until notific] to the contrary by the Mostgagee;
and shoul said premises at the time of such defanlt be occupied by the Marteavor, the Mortagee may apply 1o the Judge of the
County Coutt or to any Judee of the €ourt of Common Pleas who shall be resident o presiding in the county aforesaidd for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect wch rents and profits. applying said rents, aftic pay-
inﬁ thccdw:t of collection, to the morgzage debt without liability 1y acconnt for apthing more than the rents ard profits actually
collected. .

13. That the Mortgagee. at its option, may requite the Mortgagor 1o pay to the Mortutazce, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided insaid note: a sam
equal to the premiums that will neat become due and payable on policies of mottiee goarandy innrance {if applicable), fire amd other
hazard insthance covering the mortgaged property. plis taves. and assessments not due on the motgaged premises {all as estimatad by
the Moddgaree) less all somms already paid therefor, divided by the number of months 1o elape Lefore onie meonth prior to the date when
such preminms, taves. and assessments will be due and pavalle, such cimns to be hedd by Marnteage to pay <aid preminms, taves and
special assessments. Should these payments exceed the amount of payments actindh ke by the Morteacee for taves, assessments, or
insurance premivms, the excess may be credited by the Morteacee on subsenuent pyments to be made by the Morteagor: f, however,
said sums shall be insulficient to. make said payments when the same shall boewme due and payaldes the Morteacor shall pay to the
-\'OI‘H;\K(\’ any amounts necessary to make up the deficienoy, The Muortaasor furthe r azreses that at the end of ten years from the date
hercof, Motlgavee mav. at its option apply for rencwal of motteaue muranty o sinmche innrange fif appticable} daering the halance
then remaining dite on the morteare debt. and the Morteagor mav. at its option. pay the sincle premism quired for the remaining
vears of the term. or the Mortgazee may pay such preminm and add the <ame to e morteace delt in whith eve it the Morteacor shall
repay o Morteawee such premiim payment. with interest. at the rate «pedifiod i il promisens note, in apual monthly installments
over the remaining payment penod. ‘
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