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TOGETHLR with all and singular the rights, members, hereditaments, aml appurtenacces to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigentors, heating air conditionsng, plumbing and ¢lectaeal fistures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures tow or hereatter attachod, connedted or fitted i any manner,
it being the intentiou of the parties hereto that all such fintures and equipment, other than household furniture, be cosidered a pant of

the realty.
’— TO HAVE AND TO HOLD all and singuiar the said premises unto the Mortgagee, its successors and assiyns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor is Liw folly enpowered to con-
: vey of encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its sucuessors and assigus,
' from and against the Mortgagor amd every person whomsoever hwfully daiming or to Jaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinves and in the manrier therein provided. ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard iusurance prominms, repairs or other suh purposes pursuant to the
provisions of this mortgage, and alo for any loans or advances that may hereafter Le made by the Mortgazee to the Motgagor under
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all suns w0 advanced shall bear
interest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

. 3. That Mortgagor will keep the improvements on the morgaged premises, whether now existing or hereafter to be erctend, insured :
“ against Jass by fire, windstorm and other hazards in a siun not less than the balance due hereunder at any fine and 1n a company or !
; companies acveptable to the Mortzapce, and Morgagor does hereby asiign the policy or policies of insuramce to the Mortyagee and
agrees that all such policies shall be keld Ly the Mortgavee should it so require and shall indude Joss payable duuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ninl. aul should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutaagee may cause

such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. C

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortaagor fail to do
0. the Mortgagee may. at its option, enter upon said premises ard make whatever repairs are necessary and charve the expenses for such s
repairs to the inortgage debt and collact the same under this moigage, with interest as hereinabove provided. . ¥

5. That the Mortgagee may at any time require the issuance and nnintenance of insurance upon the bfe of any puson obligated
under the indebtedress secured hereby in a sum safficient to pay the mortgage debl, with the Mortgacee as benefiday, and if the :

Srflliillrns are not otherwise paid, the Mortgagee may pay said premiunis and any amount so paid shall bivome a part of the mottgage .
ebt. :

6. That Mortgagor agrees to pay all taxes and other pulblic assessments levied awainst the mortaaged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Morteagee immadiately upon payment, and shoukl the Most-
pazor fail to pay such taves and assessments when the same shall fall due, the Mattgagee may, at its option. pay the same amd c(harge
the amounts so paid to the mortgige debt and collect the same under this mortgage. with interest as above provided. :

7. That if this mortgage secures 1 “construction Joan®’, the Mortuayor agrees that the principal amount of the indebtedness hereby
sevurad shill be dishuned to the Martzagor in periodic paymnents, as censtruction progresses, in accordance with the terms and condi-

tions of 2 Construction Loan Agreement which is separately executed Lut is made 1 past of this mortgage and incorporated herein by
reference.

8 That the Mortzavor will not further encember the premises above descriled, without the prior consent of the Mortgagee, and
shoul the Mortiragor so encamber such premises. the Mortzagee may. at its option delize the indebtedness herchy securcd to be
immediately due ared payable and nuy institute any proceedings necesany to collat sail indebtedness.

.

9. That should the Morteagor aliviate the mortgaged premises by Contract of Sale. Bond for Title, or Ieed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortzazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzave indebteduess, pay the reasonalife cost as reqguiredt by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, of Ired of Comveyance, amd have the interest
rate on the loan balance evisting at the time of trarsfer modified by morcasing the interest rate on the said loan baltince to the maxi.
s rate per annum permittald to be charged at that time by applicable Sonth Carolina Low, or a lesser inrease in interest rate as may
Le determined by the Association. Fhe Associstion will notify the Mortzavor or his parchioor of the row interest rate and monthly pay-
ments. and will mal him a rnew passhook. Shonld the Morteagor. or his Puschoset, fail to comply with the provisions of "the within
paravraph. the Mortgagee. at its option. nay deddare the indebtedness herdiy secured o be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortizacor fail to make piyments of principal and interest as dvie on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or 1f there shouk! bBe any falure to comply with and abide by any by-laws or the chatter of
the Mortgagee, or any stipulations set out in this mortgave. the Morteasee, ot its option tay write to the Morteazor at his last known
address giving him thirty (30} dass in which to rectifv the said default and should the Mortgagor fail to rectify said default within the ;
said thirty davs. the Mortgauce. mav. at its option, increase the interest rate on the Tan balince for the remaining term of the Joan o
for a lesser term to the mavimum rate por annnm permitted to be chareed at thet tmie 1o applicable South Carolina law, or a lesser !
increase rate as may be determined by the A istion. The monthly pavecnts will he adpsted accordingly.

.

1. That \hould the Mortgazor fal to mike pivinents of prircipal ared interest sdie on the promiswry sote and <honkl any monthly ;
installment become past due for a period in eviess of 153 dass, the Motzazee mo wolleat a “hte dhars™ not to eveeed an amourd t

equal to five (5% ) per centum of any such past due installment in order to coret the extra expense incident to the handling of such
delinquent payments.
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12. That the Mottgagor herely assians to the Moitzagee, its succesars and aseigne all the rents issues. and profits accruing from '
the mortgagea] premises. retaining the right to @l the sate so Lo as the Jelt Lerehy secnred is net in arreass of payment. but
should any part of the principal indidtedness, o interest, tawes, or fiue insnrance premimms, be past die and unpaid. the Mortgagee
may without notice or further prcendinugs tabe ever the meitcazed premises, if they shall Le ocoupied Ly a tenant or tenants, arnd
collect said rents and profits and apply the same to the indebtednews henda securead. withont lialalty to account for anything more
than the rents and profits actually colfectad, less the cost of ellection. and any terant is anthorized vpon request by Mortgagee, to -
make all renta! payments direct to the Mortzagee, without Habdity to the Mortcagor until notificd to the contrary by the Maotzagee;
and should said premises at the time of such defanlt he occupied by the Muteavor, the Morteazee may apply to the Judee of the
Cousty Court or to any Judee of the Court of Common Pleas who shall Le resident or prosisfing in the county aforesaid for. the appoint-
ment of a receiver with authority to take possession of said premises aned collect such rents and profits, apply ing said rents, after pay-

inZ the wost of cudkation, 10 e oteace Jebit without Tialldty bty weconnt {or amthing swore then the ronts and i"rﬂﬁiﬁ actually
collected.
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13. That the Mortzagoe. at its option. may tejuire the Modtgazor ta pay to the Mortaazee, on the fird day of each month until the
note sccured hereby is fully paid, the following sums in addition to the puinents of prindipal and interest providal in il note: a sum
equal to the preminms that will next become due ard pavable on policies of mortrage gnaranty invinnce GE applicable ), fire and othes -
hazard insurance covering the mortgazed property. plus taxes and assosients neat Jdue on the mortazed premises (all as estimated by
the Modgagee) loss alb sums already paid therefor. dividexd by the nrmber of months to capse Lefore one month prier to the date when
such premiums. taves. and assessments will be due and payable, such wums 1o e hedd T Morteaoe to pay <aid prominms, taves and
special assessments. Should these payments exceed the aimourt of pasinents actumally made by the Morteazee for taes, assessments. or
insurance preminms, the exeess may be credited by the Morteoicee on sibseguent paments o he anade by the Morteacor: if, however.
said sims shall be insufficient to make said payments when the sames hall Tecome due and paxable the Morteacor shall pay to the
L Mortagee any amounts necessary to make up the deficiency. The Morteazor further acrees that at the il of ten years from the date J

hereof. Morteamee may, Jt its option. apply’ for rencwal ‘of mortzare oaranty or similar inomance GF applicable) anering the balance
then remaining due on the morteage debt. and the Moartiagor mav. at its optian. pay the sdncle preminm required for the remaining
vedrs of the term. or the Mortzagee may pay such premivim and add the <ame ta the inorteace delit in which evant the Morteavor shall
o repay to Mortmawee stch preminm payment, with interest. at the vate speaified in <id promiscon netel in cquil menthly installments
I B over the remaning payment perod.
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