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KNOF ALL MEN BY THESE PRESENTS, Dsted .______ May 16, 1975 .~~~
WHEREAS, the undersigned ._._.__Jeffrey E. Pavsons .~~~ """
ending in - GEEENY AL e e Cantien, whone pout offics wihens
i$ 202 _Alder Driye, Simpsonville .~~~ S , South Carotisa ..2968} |

terein called **Borrower,”" are (is) justly indebted 1o the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, herein called the “Government,’” ss evidenced by one or more certain premissory note{s) or
assumplicn agreecent(s), herein called *‘note’” (if mote then one nole is described below the word “note’ as used herein shali be
construed as referriag to each note singly or all notes collectively, as the coatext may requite), snid nole Teing executed by Borrowes,
teing payable to the order of the Gorerument in instalimeats as specified therein, authorizing acceleration of the entire irdebtedness at
the oplion of the Government upon any defaglt by Borrower, acd being further descrited as follows:

Arnual Rote
of Interest

Due Date of Final

Date of Instrument Installment

FPrincipal Amount

May 16, 1975 $2?,500.00 8 1/8% May 16, 2008

And the note ervidences a Isaa ta Burrcaer, ard the Guovernment, al asy time, may assign the oole and insure the payment thereof
pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1939;

And 1t is the purpose and inteat of this isstrument thal, azoag other things, at all times aken the n3te is held by the Gavernment, or in
the eventthe Government should assign this instrument withaut insurance of the note, this instrument stall secure par=ent of the ngte, but
when the note is held by an insured holder, this instrument shall not secure savrent of the nate or attach to the dett evidenced thereby,
tut as to the note and such dett shall constitate an indemnity Tottgage to secure the Government against loss under its insyrance conlract
ty reasca of any default by Borrowern:

NOW, THEREFORE, in consiferatiza of the Ioan(s) asd {a) at all umes wlen the aste is held by ite Griernzest, or in the event the
GovernTeat should assign this isstrument aithout ‘insurasce of the paymeat of the note, 1o secure grompt payment of the aote and any
recewals and extensiens therecl azd any agreerents contamed therein, inciuding any grovisisn for the payrment of az insurance ctother
charge, (b) at all himes when the note is held by an izsured kalder, to secure jerfermzace of Bomrower's agreement herein to indemady and
save harmless the Government zzainst loss unfer its inscrance ccoatract by reassn of 20y default by Borroaer, and (c) in any evesl and
at all tizes to secure the prompt payment of all advarces and expecditores mate by the Government, with interest, as hereicafler descrited,
and the performance of every coverem! and agreexent of Birromer contatned herein of in any supplementary agree—ent, Borroaer does
kereby grant, bargain, sell, release, 339 assign unts the Guiernent, with gezeral warranty, the followisg property situated in the Suate of

Scuth Carohra, Ceuzntyfies)y of o __ G reenVi] 1 |

All that certain piece, parcel or lot of land, sitvate, lying and being in the Town
of Simpsonville, Austin Township, being shown and designated as Lot NHo. 555, Section
VI of WESTWOOD Subdivision, as shown on plat thereof recorded in Plat Book 4X at
page 100 in the RMC Office for Greenville County, South Carolina. Reference is
hereby made to said plat for a more particular description.
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