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x

KNO¥ ALL MEN BY THESE PRESENTS, Dated __._________| May 16, 1975

WHEREAS, the wadersigned ..oo........ Benny .L._Coroell.and Cheryl E. Cornelt .

vesiding im . ______._____ G.t.eﬁﬂ.v.l_]_]:e. ....................................... County, South Carolica, whose post office address
is ... 103 _Yel)ow Wood Drive, Simpsonville ... ... ... . » South Carotina .2368). . _,
berein called *"Borrower,”® are (is) justly icdebted to the United States of America, scling throegh the Farzers Home Administratien,
United States Departzent of Agricaltare, herein called the 'Government,'” as evidenced by one ot more certain promissory note(s) or
assumplicn sgreemest(s), Lerein called *fpote’” (if more then one note is described below the word *‘rote’ as used herein shall be
construed as referring to each ncte singly or all notes collectively, a5 the context may require), stid note teing executed by Borrower,
teing payable to the order of the Government in instllments as sjecified therein, authorizing acceleration of the entice indebtedness at
the opticn of the Govercmeat cpoa aay default by Borrower, and being forther descrited as follows:

Annual Rate Due Date of Final

Date of Instrument Principal Amount of Interest Installment

May 16, 1975 $22,500.00 8 1/8 ¢ May 16, 2008

And the note evidences a l2an to Buorower, and the Givernrent, at ary time, =ay assign the note asd insure the payment thereof
pursuant to the Consslidated Farm aad Rurat Bevelopment Act, or Title V of the Housing Act of 1943,

And it is the parpase ard intent of tkis instrumeat that, amsag cother things, at all times whern e note 15 beld by the Government?, or in
the event the Goversxent shoa!d assign this instrument without iasurszce of the note, this instruzeat shall secure payment of the aate; but
»ken the note is held by as insured holder, this instruiment shall not secure payrent of the note or attach to the debt evidenced thereby,
tut as to the note and such dett shall constitute an mdemnity zortzage to secure the Governmeat against loss under 1ts insuracce costract
ty reason of any defanlt by Burrawer: o ‘ ‘

NO¥, THEREFORE, in consileration of the lsan{s) and (a) at all timmes aken the rote is held by the Governcent, or in tke event the
Gavernrent should assiga this isstrument without issurance of the payment of the ncte, to secure prompt rayment of the note and any
terewals and extensions therecf and any agreements contained therein, inclading any provisicn for the payrent of an insurance or other
charge, (b) at all uzes akea the note is hald by an insured kslder, 1o secure petformance of Berrcaer”s agreecent herein to indexzzify acd
save harmless the Government against Ioss under s insuracce contract by reascn of any defasht by Bémower, and (c) in any event and
at 2!l times to secure the prompt payment of all advasces and experditires —ade Yy the Govemmest, with interest, as hereinafter described,
and the performance of every covenant asnd agreemest of Bomrcaer tintained hergin o in any sapplercecntary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unty the Government, aith general arranty, the follswing property sitoated in the $tate of

South Carohira, Countyires) of ,_Gr,eenyj]l&_,,,,

A1l that certain piece, parcel or lot of land, situate, lying and being in the Town

of Simpsonville, Austin Township, being shown and designated as Lot No. 597, Section
VI of WESTWOOD Subdivision, as shown on plat thereof recorded in Plat Book 4X at page
100 in the RMC Office for Greenville County, South Carolina. Reference is hereby
made to said plat for a more particular description.
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