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P 2. Funds for Taxes and Insurance. Subject to Lender’s optton under paragraphs 4 aned 3 Lereaf. Borrower shall pay to Lender .
i on the day monthly installments of principal and interest are payable under the Note, until the Note 1+ paid in full, a sum {(kerein

. “Funds") ¢qual to onc-twelfth of the yearly taxes and dssesstients which may attain prionity ovir this Morigsge. and ground rents

‘, on the Property, tf any, plus one-twelfth of yearly premium installments for haxzard insurance, plus one-twelfth of yearly premium

installinents for mortgage insurance, if any, all as reasonably estunated initially snd from time to time by Lender on the hasis of
asdessments and bills and reasonable estimates thercof, The Punds shall be Lield in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state ageney (ncluding Lendir if Lender 1« such an institution). Lendor shall spply the
Funds to pay =ard taxes, assessments, insurance premiums and ground rents) Londer shall make o clarge for so holding and apply-
ing the Funds or verifving and compiling said asseszments and bills. Borrower wnid Londer may sgee in writing ot ke time of
«xevution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement iz made, Lender shall
not be required to pay Borrower any interest on the Funds. Lender shall give to Borrower. without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach oebit to the Funds was made. The Furds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payvable prior to the due
dates of taxes, assessments, instirance jremiums amd ground rents. shatl execed the smonnt required to pay said taxes, asesments,
insurance preminms and ground reats as thay fall due, stich exeess shatl be, at Barrower's option, cither promptly repaid to Borrower
or crislited to Borrower on monthly installnuents of Funds, If the amount of the Funds Ledd by Lender shall not be suficient to
jay taxes, asscssments, insurance promiums aied gronnd sonts o< they £ due, Borrower shall pay to Lender any amount necessary '
to maksz up the deficiency within thirty days after notice from Lendar to Barrower 1equesting pavinent thereof.

Upon payment an full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds kel by
Lender. o

I under parsgraph 18 hercof the 1ooperty is sold or the Property 1= otherwise aogprired b Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or it= sequisition by Lender. sny Funds held by Lender at the time of applica-
tion as a credit sgainst the sums secured by this Morteage .

LI

3. Application of Payments. Urnless opplicable baw provides othenwise, ol payoents eediveld by Lendier under the Note and :
paragrapks b and 2 hereof shatl he applied by Bender first in pavinenr of wanounts payvable to Lendear by Borrower under paragraph =
2 Lereof, then o nte rest pavable on the Note and on Future Advanoes if any. and then to the principal of the Note and to the
principal of Future Advances1f any.
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4. Charges; Liens. Bonower shall pay all taxes. asscssments and othes changes. fines and impositions attributable to the
Property which niay attain o prionty over this Mortgage . and gioued rents, if any. at Lender’s option in the manner provided
under paragraph 2 hercof or by Borrowss making payvient. when oo dircaly to the pavee thereof. Borrower shall promptly
furnish to Lepder all notiees of amonnts due vnder this poosgraphe and an the event Bouower shall make pavment directly,
Borrower ~hall ;-rmnptlj‘ furnish to Fender receipt= evideneing =il pavmenss Bortower shali promptly dischatge any lien which
Las priotity over this Mortgage; provided. that Borroswer -hali nor Lo dvguired i discharge ahy such len =0 Jong as Borrower shall
agree in writing to the] pavient of the oblization ~vonred by sueh Hen in o mdnner seceptab!e 1o Lender. or shalt in good faith
vente ot such Jien by, or defond enforcenent of suche lien 1 gl procvalings which ojerate 10 prevent the enforcement of the lien
or forfeiture of the Property or any part therecof. '

5. Hazard Insurance. Borrower =hall keep the improvoments now existing or hereafter ercetesd on the Property insured sgainst
tems by fire. hazards inchided within the torm extendod voverage”. and suchi ather Fazards se Tender may require and in such
ammounts and for such poriods as Lerder may vegnire; provided, thar Lender sl not require that the ameount of such coverage
excoed that amount of coversge required to pav the atums = ured b this Maortgag

The instraniee carrier providing the inanande shall be chnsen by Borroawsr subject to approval by Lender; provided, that such
: approval shall not e tnreasnable withbeld Al preminne on inenrnes pohicies =hail be paid at Lended’s option in the manner
provided under paragraph 2 bereof o by Bonrower miaking payaient. whon due o direetly to the insuranec carrier.

Al insuranee polirics and tenowals therof shall e in formn o prable to Bender and shall inelude a standard mortgage clause
in favor of and in form acoptable to Bedoy, Lerder sBall Boove the right to bold the polivies and renewals thereof. and Borrower
shall promptly furnish to Lender ali tenewnal notnes and ol recdipis of pabd preminms. In the event of loss, Borrower shall give
prompt notice to the inviranoe carner and Lendei s and Lender oy ke proof of fase 1l net made promptly by Borrower.

Unless [onndir comd Prorower otheraie sgrie 1 sninig,
Proporty dymged, provicded ool restarstion or topann 1= eoofins

nrafiie prowedds =hall e apphied to restoration or repalr of the

cabiy Teaxibl nd the secumy eof this Mortgage 15 ot thereby
inpaired. IF 20l testoration or 1epair 12 oot ooennmieshiy feaabio wraf the oy of 1his Mongage wonld be impaired, the
imsnrance procecds shall be appdiesd 1o she s wonred by tha: Mone e winh Ve oo af any, pand to Borrower. I the Property
iz abandoned by Borronir eraf Boarowe: fals to gespond 1o Lendes ardan 30 dave after notive by Lendder to Borrower that the
mstranoe crrier offers to sotthe o elnm forinannee bonchins, Levdon o aombonzed 1o eolloct and apply the msurance procecds at
lendor's eption cither 10 1o staration or 1657 af the Propoaty or 1o 1 wcims sevured by this Mortgags,

Enless Tondor and Booroawer etborsis agne o woting any =inch apphotion of jaocrcls 1o principal shall not extend or
jostpone the due date of the monthly im-talmonts pefomned toan parsgiaphis 1and 2 hereof or change the amount of such installk- ¢
ments. ' :

If under paragriph 1S Leof the Propaty i aoquired by Bl sibrght, wtle and intarest of Barrower in and to any insuranee .
policics and tnoand to the prenerds b fto the entent of the e wvured by this Mortg g immediately prior to such sale or
i adquisition) resalting from Jdunuge 1o the Proje oy jorinr to the a'v or cpnatin shall poes to Leoneler,

6. Preservation and Meintenarnce of Preperty: Leaseholds; Condeminiums. Bosioacr =hall keep the Property in good repair
H atid shall not jenmit or cetamat wastes dmparreant o diteneraten of the Projerty aed shall camply with the provisions of any

lease af this Momtgage 1= on a0 baeekold I b Maongeee v an o candominmim vt Borrower =hall porform all of Borower's

ebligations uredor the des ianion of condionnen o et ddead b Bv-toas and regulations of the condominiun project  and
constituent docunwnts.

7. Protection of Lenders Security. I Borioner ks 1o perforn e o notads aned seresnants contained in thic Morlgage, or
if any action ur proveoding s comma el abhadl roacndiy dTeers Tonbo's e s i the Progaivoancluding, but et limited to,
sminent domqan, in~ohonoy, code enforvciant o atiangenonts v presceahitgs imvehiing o bankiupt or deeedent. then Lender at
Lenders option, upon motice to Banoaer moav anake sed apgeaninees disbeiie o b sries and take such action s is necossary to
protect Tender's mte rest anehnding, bt not bmatedd tos disbmiree naont of 1o csonnb e gtomno v fres aned entry upon the Projerty to
make repairs. AnY srnounts disbanrsed By border gttt to thas paragapte o witho it rest thereon. chatl breome additionad indebt- X
edness of Borrower ~ccurid by this Morrgege Un’ves Berowes and L v sgne to othier trams of pavinent. such arnenunts shall e
pavable upon pottee from Lenider to Horreaor tooae sting padte it thenod, aned shall e antenesr fremm the date of dideasment at
the rate =tated 1o the Note unb s pavienr of interest ot s b e wonbl b contoay o apphicable baw, i which avent sueh
amounts Shall boar mtowet an the bighost rae permisable by oapplieds Vow Nothing contaned s this pangraph 7 shall vequire
lender to incur sny expense or do any aet booenndes ‘
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8. Inspection.  Lender mav make or coise to b nade peaeonabbh cnte s vpon amd mspeoctons of the Propeity. provielad tha
Pender =hall give Bortower notiee prior to ony sk thejes Gon s ifiing 1o sonab’s e thaefig etared to Londdeds interest in
the Property.

9. Condemnation. Th. jresds of any awand v Lam for e o= b s op st Grrentnd s cenne ction with any condenna-
tton op othar ting of the Progeriy, oo part e ad or fon vonnvenos i b of conedomnaimn, we bereba ssstened and dhaldl b
i'.'li!l to Lender ‘

In the event of 0 tordd tiking of the Piogearv, she s oeds <l b appfed ot s« oined B thas Mongeee s wath the

exerssotf anys pabt to Bogpewa s Tnorbe e o o pornnd takane of 1

Ha

4328 Rv-21

e et et as Beesorser aned ol ethivrais sgoe e in
ettt thepe <t B gt d e tbe s sovined Bov s NMosngar < n b oo ool the poeads s s cpnal to thet prepoTiion

PRV



