TOGETHER with all and singular the rights, members, bereditaments. and appurtenaices to the sime belonging or in any way
incident or appertaining, including all built-in stoves and refricezators. heatingg. air conditioning, plunbing and dectrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fintures nuw or hereafter attached, connetted or fitted in any manner,

iJ]bein_siz the intention of the paities hereto that all such fivtures and equipment, other thun household furniture, be cousidered a part of
e realty.

| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises-in fee simple absolute; that
the above desuribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every pesson whomsoever lawfully (laiming or to <laim the same or any part thereof. ‘

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saih promissory note at the
times and in the manner therein provided.

L
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiuns, repairs or other such purpuses pursnart ta the : ]"'O
provisions of this moitgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyagor under I

the authority of Sec. 43-35, 1962 Code of laws of South Carclina, as anmended, or similar statutes; arad alf sums so advanced shall bear :i
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the ——

. demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premnises, whether now existing or hereafter to Le erected, insured
against loss by fire, windstorm: and other hazards in a sum not less than the balince due hereunder at any tinse and in & company or
cutnpanies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortizagee and
agrees that all such policies shall be held Ly the Mortgagee should it so reqquire and shall include loss payable dauses in Favor of the
Mozrtgagee; and in the event of loss, Morigagor will give immaliate uotice thereof to the Mortgagee by registered mul. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause

such improvemeats to be insured in the name of the Morlgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, '
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4. That the Morgagor will keep all improvements upon the mortgaged premises in good repair, and shoul! Morteagor fad to do
0. the Mortgagee nuay. at its option, enter upon said premises and make whatever repairs are nevessary amd Charie the expenses for such
repairs to the mortgage debt and collect the same under this mort gage, with interest as hereinabove provided. :

R
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3. That the Mortzagee may at any time revjuire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as leneficiny, and if the

Src!-;niums are ot otherwise paid, the Mortgagee may pay sidd premiums and any amount so paid shall becomie a part of the nortgage
ebt.

6. That Mortgagor agrees to pay all taves and other public assesanents fovied against the mortziged promises on or: before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee mmediately npon payment, and should the Most-
wagor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its eptionn. pay the same auwd charge
the ainounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this, mortgage secures a “construction loan”, the Morteaor agrees that the prindipal amount of the indebtedness hereby
scvured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

ti<i_ns of a Construction Loan Agrecment which is separately executed but is made a part of this moitgage and incorporated herein by
reterence. ’ o

. S, That the Murtzavor will ot further encmmber the premises above Jdescnball without the prior conserd of the Mortgagee, and
2 should the Mortgagor so encimiat suih premises. the Mortgagee may. at its option. delare the indebtedness herchy secured to be
immediately due ard pavable and may institute any procecdings necessary to wollet said indebtedrness.

9. That should the Mostgavor alicuate the mortzaged premiists by Contract of Sale. Bond for Tutle, or Deed of Conveyance, and
the within morteage indebtedness is not paid in [all, the Mortgagor or his Purchaser shall be revjuiral to file with the Associition an
application for an assumption of the mortuace indebtaduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. o 1hed of Comevance, and have the interest
rate on the loan balance existing at the tane of transfer modificd by increasing the interest rate on the said Joan balince to the maxi-
mum rate per anoum permitted to be charged at that time by applicalle South Carolina law, or a Jesser iucrease ininterest rate as may
be determnined by the Association. The Association will notify the Mortaagor or his purchaser of the tew interest rate and monthly pay-
tnents, and will wal Litn a new pashook. Shald the Morteagor, or his Purdhaser, £l to comph with the provisions of  the within
paragraph. the Mortzagee. at its option. may declire the indebtedness Lereby sevnral to be immediately due and payable and may
institute any proceedings niccessary to collect said indebtedness. ‘

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty {30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteace. the Morteacee at its cption. may write to the Mortzagor at his last known .
address giving him thity (30) days in which to rectify the wid default and shoul] the Morteaor fail to.rectify said defanft within the :
said thirty days. the Mortgagcee, may. at its option. inctesse the interest rate on the loan lalince for the remaining term of the loan or
for a lesser tenm to the mavimum rate por antum permitted to be charced ot tha e 1y applicalle Sonth Carolina law, or a lesser
increase rate as may be detormined by the Association. The manthly pasients will be adjisted accontingly. '
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, 11. That skould the Mortgacor £a1] to e pasieerds of principal and interest o due on the promisony note and should any monthly :
; installment become past due for a period in ewass of 15 days, the Mortgzawes oy olleet a “late duree”™ not to tveeed an amount

ciqual to five (59¢) per centum of any such past due installuent in order to coverthe eatra expease incident to the handling of such '
delinquent payments. )

12. That the Mortgaizor herely assizns to the Morteagee, its succesors atsl asizns. 4l the rents, banes. and profits aceruing from ,E
the mortgaged premises. retaining the rivht o olledt the ame so lon s the delt Lerelny securad is ot in arrears of payment. but B
should any pait of the principal indebtednoas, or interest, taves, or fire insurase prewinns, be pat doe and unpaid. the Motgagee i
may without netice or further proceedings take over the moteaged promises, if they shall e oceepiad by tenant or tenants. and H
collect said rents and profits and apply the sime to the isdeltednes hoereby scarald, withont labality to account for any thing more
than the rents and profits actually colfected, Yess the cost of collection. and ua tenant is anthorired upon resuest by Mortgacee, to
make.all rental payments dirext to the Mortgacee, without Habelity 1o the Morteang, nntd notificd (o the contrary by the Maotgagee:
and should said premises at the time of such defanlt be accnpied by the Morteagor, the Morttaze sy apply to the Judee of the
County Court or to anv Judie of the Court of Coinmon Fleas who shall be gesidert or presidingg in the cointy aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect such rents and profits, applying said rents, after pay-

in.lt!l the ‘u)st of colkntion, to the mortgage debt without Hability ta weount for ansthing more than the rents and profits actually
cvilected.
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13. That the Morteagee. at its option, may require the Mortgacor ko pay to the Martaases, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payvients of prindpal and interest provided in said note: a sum
equal 1o the premiums that will neat become due ared payable on policies of norteace waaranty insurance GF applicabde), fire and other i
hazard insurance covering the mortgaced propesty. plus tives. and assewanents fient due on the minttgacal premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nnmber of months to dipse before ote month prior to the date when
such preminms. taves. and assessments. will be due and pavalle, such stms to be hedd Ly Mortuasee o pay gu‘«‘ premdnms, taxes and
special assessments. $Should these payments eveeed the amount of paments actmally made by the Mateagee for taws, assessments. or
insurance preminms, the excess may be credited by the Maitzagee on siliseguent pinmetts to Le made by the Maortaagor: if, bawever.
said sums shall be insufficicnt to make said payments when the sarme shall Lecome due and pevables the Moteasor shall pay to the
Mortzagee any amounts necessary to make up the deficieney. The Mortgazor fuether agroes that at the end of ten sears from the date
l_— hercof. Mortgavee may. at its option. apply for renewal of mortgace wraranty or similar insurance (f applicabled covering the balance J
then remaining due on the morteare debt. and the Morlraror mav. at its optivn, payv the single premivm roguired for the remaining
years of the term or the Mortyagee may pay such preminm and add the <ame to the nuortezace et inwhich evont the Morteecor shall
repay to Mortzagee such premima payinent, with interest. 3t the rate spocified in caid proniicorny potes in eqrual monthly indtallments
g : over the remaining payvment penod.
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