. e e e e

SepeE R AT ook L mE e T e - L O i PR

[REIES SIS

wed L hE e Fyl R

gt WS B g g < 8

whirh the amount of the snms secured by this Mortgige tnmunediately prior to the Jdite of taking bears to the fair market value of
the Proparty immediately prior to the date of taking, with the halanee of the proveeds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrawer that the condamnnor offers to make an anard
oy setile a cliim for damages, Borrower fails to respond to Lendor within 30 days of the dite of such notice, Lender iz authorized 1o
collect and apply the procecds at Lender’s option ¢ither {0 restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otharwise agree in writing, any such application of procveds to paincipal ~hqll not extend or post-
pone the due dite of the monthly mnstallments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.
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10. Borrower Not Released. Extension of the tie for pavment or modification of amortization of the sums sccured by this
Mortgage granted by Lender to any successor in interest of Borrower shail not operate to relrise. in any manner. the lability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence procecdings against such suecessor
or refuse to extend tine for paviment or othorwise modify amortization of the sums sured by this Mortgage by reason of any
demand made by the originat Borrower and Borrower's sucdessors in interest.

1. Forbeatonce by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wize afforded by appheable law. shall not be a waiver of or preclude the excreise of any right or remedy Lereunder. The procutement

of insurance or the pavment of taxes or other liens or charges by Lender ~hall net be 4 waiver of Lender’s right to accelerste the : ",
maturity of the indebtedness sccured by this Mortgage.
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- 12. Remedies Cumulative. All remedics provided 1n this Moertgage are distisct and camulative to any other nght or remedy ’ "
: under this Mortgage or affondid by law or equity. and may be excreised concurrentiy, independently or successively.

< 13. Successors and Assigns Bound: Joint and Several Liability; Ceptions. The ovenants and sgrecments herein contained
chall bind. and the rights hereunder shall inure to the respective seecssors and assigns of Lender and Borrower. subject to the
provisions of parsgraph 17 hercof. Al cavenants and sgrecmeonts of Borrower shalt be joint and several, The captions and headings '
of the paragraphs of this Morigage are for convenicnee only and are not to be used to interjret or define the provisions hereof.
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14. Notice. Any notiee to Borrower providad for in this Motgage shall be given by mailing such notice by cectified mail
addressed to Borrower at the Property Address stated below, cxrept for any notice regnired under paragrarh 18 Lereof to be given
L to Borrower in the tuanner presnhed by u;-p]:r able law . Any notwe provided for in this \Iortgigu‘ shall be dcemed to have been -
given to Borrower when given in the manner designded herein

15. Uniferm Mortgage; Governing Law; Severability. Thiz form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction ta constitute o uniform sccurity instrument covearitg real property.
This Mortgsge ~hall bee governcd by the law of the friadiction in which the Property is lorated . In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable Jaw_ such conflier shall not afect other provisions of this Mortgage or
the Note uhick cun be given dffeet without the conflivting provisien. and to this wod the jrovisions of the Mortzage and the Note
ure declared to be severable,

16. Bortower’'s Copy. Borrower shall be furnished

a conformed vcopy of this Mortgige at the time of execution or after
recondation Lercof.

17. Traansler of the PmpellY. Assumption. If all or any part of the Property or an interest therein is =old or transferved by

Borrower withdut Terders' prior written «onsent. exchuding (2) the creation of a lien or cncumbirance subordinate to this Mortgage,

{b) the creation of a purchase money scairity interest for houscholf applianees. (o) a transfer by devise. descent or by operation of

law upon the Joath of 2 joint tenant or (d) the grant of anv feasebold interest of three years or lizs ot containing an option to

purchase, Lender may. at Lender’s option. declare ] the sums secured by this Mortgage to e immediately due and pavable, Lender
shall Lave waived such oftion to accelerate il prior to the :ale or rransfer, Lender and the perzon to whom the Property is to be
sold or transforred reach agreement in writing that the eredit of sush person 1< satisfactory to Lender and that the interest payable
on the sums sonired by this Mertgage shall be ar sochorate as Bender shall request. If Tendee has waived the option to accelerate
provided in this parsgraph 17 and i Borrower's suteesser moanterest has executed 2 written assumption agreoment accepted in
writing by Lendor. Lender shall release Borrower from alt obligations under this Mortgage and the Note.

If Lender exercises such eption to accelerate, Lender shall mai! Borrower notice of seceleration in accordance with paragraph 4

Lereof. Sudhonotice shall provide a period of ror Tes than 30 divs from the date the rotice 15 mailed within which Borrower may

pay the sis declared duel If Borrewer fails 1o pay ouch sums prier 1o the expiration of sueh period, Lender may. without further
notice of degand on Borrawer. invoke any remedies permitted by paragraph 18 Leteof.

Nov-Usirory Covexaxrts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excipt a~ provided i paragraph 17 Lerof, upon Borrower's breach of any SRR
: covepant or agrecient of Borrower in this Mortgage, incliding the covenants to pav when due any sums secured

by this Mortgage, Lender prior to acceleration shall mail notice to Borrewer s provide! in paragraph 14 hereof
specifying: (1) the breach; (21 the action required to cure such breach: (34 a date. not less than thirty days from
the date the notice is mailed to linrm\ur by whieh such breach must be enrd: and o) that failure to cure such
hreaeh onor before the duate ~1u(|ﬁﬁl n the notice mayv resnlt in aceeleration of the sumns seeural by this Mort-

gage and sale of the Property. 11 the breach 1= not cured on or hefore the date specifiad in the notice, Lender at i

- Lender’s option may declare all of the suins secured by this Mortgaee to be inmediately due and payable without i
f furiher densand and inay foreclose this Mortgage by judicial procecding. Lender shall be entitled to collect in such f
) proceeding all expenses of foreelosure. ineluding, but not lnnitad to, reasonable attorney's fees, and costs of docu-
i mentary evidenee, abstracts and title reports.all of which shall Le additional sums ~cenred by this Mortgage. i
19. Borrower's Right to Reinstate.  Notwith-tanding Lender's aeceleration of the sums secured by thiz Mort- :

gage, Borrower shall have the right to have any proceadings begun by Londer to enforee this Mortgage dizcon-

tinued at any time prior to entry of a judgment conforeing this Mortgage if: sar Borrower pays Lender all sums 7 i

which would be then due under this Morntgage, the Note and notes sceuring Future Advances, if any, had no
acceleration oecurrad: iby Borrower cures ull brewches of any other covenants or agreanents of Borrower con-
tained in fhis Mortgave: et Borrower pavs all reasonable exporses incurred by Lender in enforeing the covenants
aned agrecments of Borrower contained in thiz Maortgage and in enforeing Lender™s remnedics ax provided in parna-
graph 18 Laeof, including. but not limited to, reasonalle attormey’s fees: and 6y Borrower takes such action as 1
Lender may reszonably require to assure that the lien of this Mortgage. Lender’s interest in the Propertly and :
Borrowers obligation to pay the sutn= sceurad by this Mortgage =hall continue unimpaired. Upon such payment
i and cure by Borrower, this Mortgage and ihe obligations ecurad hereby sliall retnnan in full force and effect as if
no acceleration had ocenrred.
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20. Assignment of Rents: Appointment of Receiver. \x udditional rccurity hereunder, Borrower hereby
assigns to Lenuder the rents of the Property, provided that Bummvr shall. prior to acceleration under paragraph 18 J
hereof or abandonment of the Property. have the right to collect and retain such rents us they become due and
; pavable,
: Upon acceleration under paragraph 18 hereof or atandonment of the Property. Eender shall be entitled to
4 have a reeviver appointed by a court to enter upon. take possession of amd nmnage the Propert vy and to collect the
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