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TO HAVE AND TO HOLD all and smgular the said premises unto the Mortgagee, nt:. successors and asslgus
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. ﬁ

l

The Mortgagor covenants and agrees as follows: ' ]

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreemerit in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the ﬁ
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other o
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may _
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ar
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest To)
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of. the Mortgagee with' respect’ to! :m) secuirity not expressly released
in writing, the Mortgagee may at any time, without* noticé or consent, maRe any agreeniént extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

*f. That he will kepp the inproveménts now extdting or hereafter crectéd on the mortgaved property insured
as may b required from time to time by thi* Mortgagee against Toss by five and other havzards, casuallies and
contingengies in sucly Amounts and for such periods as may be required by the Mptgagee andwill pay promptly,
when due, .m} prejoitns on sm‘h insurance provision for payment of which has not een sinade’hereinbefore, AN
insurance §l all be carried in companics approved by the Mortgagee and the, pobm(\ and renewals therdof shall
be held by’ the Mortgage and have attached thereto los pavable clansessin favor of and inform 4tﬁ‘ptalﬂe to
the Mortdaged. In évent of loss, .\lurh,wor wifl "ngrnnmuh e ;mluc by an: ail to the Mortgagee. who m: ay mike
proof of losy if not inadd pm:nptl\ Ty \!nrtt_gu;nr 4 cach insurande coipany concerned  is hirehy aiithorized
and directed to make payment for sueli losst direatly fo the MortFagee instd Zad of to tlie Mortgigor and Morlgagee
jointly, and the insurance proceeds, or any part thereof. may be applicd by the Mortgagee at its option either to the
reduction .of the indebtedness hereby secured or o the rostoration or repair of the property damaged. In event
of fereclosure. of this wortgase or other transfer of title to the Montgaged: propoty in® extingnishment of the
indchtedness secured hereby. all right. title and interest of the Mortgagor in and 1o aiiy-insurance policies then
in force sha}l pass to 5]}\( plll’(h}&l roor grantee.
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5. ’ﬂmt he \ull keep all improvements now enshng or here‘after cxef.ted upon’ thel mottgaged pioperty in

good tepanr a,nd in the case of a construction loan, that ke, will continue construction until, complation without
interruption, and shiould he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

G. That the Mortgagee may require the maker, co-msker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured heteby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured herceby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow pavinents will not bear interest to the mortgagor (s ).

5. That he hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hercundcr and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expensés attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, tow ard, the pay ment of the debt secpred hereby. -

9. That, at the opuon of the \Iortgagee this mortga ge shall become duc and payable fo:lhwﬂ_b if the \lort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) da)s without the
written consent of the \loﬂgagce

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
urder this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured herchy,

that then this mortgage shall be utterly null and void; otlerwise to remain in full force and virtue, If there is a o
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the g
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall b-come immediately due J ®
and pay able and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcclosure [ oo
of this mortgage, or should the Mortgagee become a party to any suil involving this Mortgrace or the title to the S;
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an L

attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Moitgagee, as a part of the debt sccured thereby, and may be recovered and collected hereunder.
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