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TOCETHER with all and singular the rights, memnbers, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, indduding all built-in stoves and refrigerators, heating. air conditionine, planbing and clectricat fivtures, wall
to wall carpeting, feres and gates. and any othar equipment or fivtures vow or harealter attached. connected oz Fitted iy an
it being the intention of the paities hereto that all such fintures and equipment, other thun household furniture, be considira
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f‘ Hanner,
a pait of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its suceessors and assigus forever,

The Mortgagor represents and warrants that said Mostgavor is scized of the above described premises in foe simple absolute; that
the abonve described premises are free and dear of all Hens or other encinbrances: that the Mortragor is i felly emposered to con-
voy o envamber the same; and that the Mortgagor will forever delend the saiil premises unto the Mortaagee, its successors and assigns,
from and against the Mortgagor and evary person whomsoever Lawfully claiuing or to (i the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideroed by said promissory pote at the
tinies and in the manner therein provided.

2. That this mortgage will sceure the Mortgagee for any additional sums shich may be advancald bereafter, at the option of the
Mottgayee, for the payment of taves, or public assessments, hazard itsurance preminms, repairs or other such purposes pusuant to the
provisions of this mortgage, and abso for any loans or advances that may hereafter be made by the Mortgizee to the Moteacor umder
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amerdeal, or sinnlar statutes: amd 2l sums so ady ced shiall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upun by the parties and shall be payable at the
demand of the Mortyagee, unless otherwise provided in writing.

3. That Mortyzagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
- agaiust loss by fire, windstorm and other hazards in a sum not less than the baltance due hereunder at any tinue aned in 4 company or
o1 cutnpanics acceeptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insu:ance to the Muteavee and
ayrees that all such policies shall be held by the Mortgavee should jt so sequire atd shall inclide loss pavable (linses in fnvor of the
Mortgagee; and in the event of loss, Morteagor will give immediate notice thereof to the Mortzagve by registered miaid; aml should the
Mortgagor at auy time fail to keep said premises insured or fail 1o pay the premiums for such insurance, then the Mottgagee may cause

such improvements te Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.
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1. That the Mortgagor will keep all improveinents upon the mortagal premises in good repair, and shonkl Mortgazor fail to do
0. the Mostgapgee may. at its option, enter upon said premises and make whatever repairs are necessary axl charge the eyponses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provilded. C

Lo

5. That the Montgayee may at any time require the issnance and maiutenance of insurance upon the life of any penson obligated
utder the indebtedness seoired Lereby in a stun sufficient to piy the nwottcaze debt. with the Morteagee as beradiciuy, and if the

premiums are not othermise paid, the Mortgagee may pay said preminms and any amount so paid shall become a part of the mortgage -
debt.

G. That Mortgaver avrees to pay all taxes and other public assessinents levied avainst the mortaged premises on or before the
dize dates thereof and to exhilit the receipts therefor at the offices of the Moiteagee inunediately upon paytent, and shondd the Mort-
garor fal to pay such taves and assessments when the same shall fall Jdue, the Mortgagee may, at its option. pay the swove and charge
the amounts so paid to the mortgage Jdebt and colledt the same under this mortyage. with interest as above provided.

7. That if this mortgexe secures a “construction foan”, the Mortgasor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic paymients, as comtruction progresses, in accordance with the terms and condi-

tivts of 2 Constiuction Loan Agreement which is separately executed but is irade a part of this mortgage and incorporated herein by
reference. ' .

8. That the Mortzacor will not further cocumber the premises above deseribed, without the prior consent of the Moitgayee, and
should the Mortgzasor so encanber such premises, the Morteagee may, ot its option. dedare the indebtedness hereby secured o be
mnedistely Jdue and pavalde and sy institute any proveadings necessany to collect said indebtedness.

: 9. That should the Mortragor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Dewd of Convevance, and
S the within morteave indebtediess is not paid in full, the Morteagor or bis Purchaser shall be required to Aile with the Association an
application for an, assumption of the mortgage indebtediess, pay the reasenihle cost as required by the Association for processing the
assumption. furnish the Associstion with a cepy of the Contract of Side, Bond for Title, or Dewd of Comveyauce, and hae the interest
rate on the loan balance evsting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
i rate per annnm permitted to be chargad at that time by applicable Sonth Carolita Jaw, or a lesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortzawor or his purchaser of the new interest rate and monthly pay.
ments, sed will maol him a new pasbook. Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may declare the indebtedness hereln secnnad to be imunediately Jdue and pavatde and may
institute any procecdings necessary to collect said indebtedness. ' ' ‘

10. That should the Mortgazer faill to muake pavinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thitty (39) das. or if thire should be any failare to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortaage. the Murtuarer, at its aption. way write fo the Morteavor at his st known
address giving him thirty (30) days in which to rectify the said default ard shonkd the Mortzagor fail to rectify said defaolt within the P
said thirty days. the Morteagee, vy, at its option, increase the interest rate on the loan halanee for the temaining term of the loan or :
for a lesser term to the manimum rate por annum permitted to be charged ot that time Ly applicalde South Cuolina Law, or a lesser
increase rate as may be determined by the Assodiation. The monthly pasracnts will be adjnsted accordingdy, o
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:
1. That shoold the Maotgazor fal to make poments of principal and intorest oo dioe on the promisory note and should any monthly I
installment become past due for a periond i exaiss of 13 davs, the Mortsacee nay colloct a0 Tate diiree” ot to oxceed an amount

equal to five (390 ) por contum of any suck past due installment in onder to cover the extra expense indident to the handling of such :
delinquent payments.
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12. That the Mortgazor hercby acizns to the Mortearee, its successons ard assizns. all the rents issnes and profits accrming from
the montzaved premises. retaining the rivht to wollect the same so lone as the debt hendy seanrad iy ot in arrears of payment. but
should any part of the prindipal inddbtedness, or interest, taiwes, or Fire insnrance premins, be past dae and unpaid, the Morleagee
may without notice or further proceedings take over the mortmaged proniv s, i they shall e ocomicd haa tenant or tenants. amd
collect said rents and profits and apply the same to the indebteduess herly wecured, withont Tialihity to account for arathing more
than the rents and profits actually collected, tess the cost of collection and any tenant. is authorized. npon request by Morlgagee. o .
make all rental pavments direct to the Mortgagee withont lability to the Morteaeor, unti] notified s the contray by the Martgagee.
amd should said premises at the time of such dofault be occupivnd by the Mortwavor, the Mottoasee mav apply to the Judee of the
County Court or to any Judiee of the Court of Common Pleas who shall e rosident or presiding in the county afiresaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect aach rents and profits. apphvine said rents, aftes pay-

fh_,}\!i lll::dxuﬂ of colltion, to the motgave debt withont Labihty O scwnmt for ansthing more than the rents and peofits  actually
collected.
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13, That the Mortravee. at its oplion, 1ay require the Martwagor 1o pay to the Mortaasee, on the first day of each month until the
note secured herehy is fully paid, the following sumns in addition to the panwents of principal and intered providal in il rote: a sum

. eypual to the preminus that will reat become due and pavalle on policies of morteace wranty insrewe G applicable), fire and other '
! hazard insurance covering the mortgagzed property. plus tanes. ansd assessiients neat diae oo the mortgaved promises {all as estinated by
the Morteawee) less all sums already paid therefor. divided by the nrnler of months to olipse before one month prior to the date when
sich preminms. taves. and aswesanants will be due and pavable, such suns 1o be held L Morteazee o pay said premisms, taes and
pecial asewaents, Shonld these pavments exceed the amonnt of pumcats actially made by the Modteaze for Laves, assessinents, or
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retrance promitns, the ouweess may be aredita?! by the Motteacee on swbaygnent paomients to be mole b the Mortiacor: o, however. o -
said sums shall b insofficicnt to make said pasments shen the sune sholl Become die and paaable the Morteagor shall pay to the >] =
Morteagee any amounts necessary to mike up the deficienov. The Morte wor Farther azees that at the cend of ten vears fram the date E
| hereof, Mottzawee may, at ity option apply for renewal of motteace coranty of sinolar insvaranes Of applicable Y convering the balance i
then rennining due on the morteace debt. and the Morteazor mave abits aption: pov the sinele preomings, rogiited for the remaining wf
vears of the tooae or the Morbazee may pay vah promiten ared add the vane o the mortease el in which ovent the Modeaeor shall o
tepay to Moreacee such prominm pavinent. sath interest. at the rate apecifiod dn s promiseosy notes in ogqual monthly intallinents 4
; : aver the remining paynient perno]. o
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