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TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plunbing and olectrical fintores, wall

T to wall carpeting, fences and gates. and any other eqpuipment or fistures now or hereafter atiached. conected or itted in a1y manuer, \
! it being the intention of the parties hereto that all such fistures and equipment, other than househodd furniture. be considered a part of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its siceessors and assigns forever.

The Mortgzagor represents and warrants that said Mortgagor is scized of the above desenbed premises i fee simple absolute; that ,

the atove described premises are free and clear of all liens-or other encumbrances; that the Mortgaror is Law fully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the <aid prewises unto the Moatgager, its successors and assigos, : E

from ard against the Mortgagor and every person whomsoever lawfully claiming or to (faim the same or any part thereof.
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: “ Ed
1. That the Mortgagor will promptly pay the principal ard interest on the indebtedness evidesed Ly said promissory note at the 1

titzes and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any alditional sums which may be advanaal hereafter, at the option of the

Morteagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs of other such prrposes punsuant to the {G
provivions of this mortgayxe, and also fur any loans or advances that may hereafter be made by the Mortrasee 16 the Mertzagor under .
the authority of Sec. 43-53, 1962 Code of laws of South Carelina, as amended, or similar statutes, and aJl suins so advanced shall bear L _

iuterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the puties and shall be payable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improveincnts on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
. against loss by fire, windstorm and other hazards in a sum not less than the halarce due hereunder at any time and in a company o
= companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to the Mortgaygee ard
axrees that all such policies shall be held by the Mortzagee should it so require and shall include liss pasable danses in favvor of the
Modgagee; and in the event of Joss, Mortgagor will give immediate rotice thercof to the Mortgagee by registered mail: and should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyaser may cinse

such improvemients to be insured in the mme of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
tiereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonld Morteagor fail 1o do
50, ll_.t‘- Mortizaee may. at its option, «2%7 cpon said premises and make whatever repairs are nevessary and charge the eapenses for such
repairs to the mortgage debit and collet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
urrder the indebtadness secured hereby in a sum sufficient to pay the mortirage delt, with the Motgagee as beneficiary, and if the
Sremiums are not othenvise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage ‘
ebt.

6. That Mortgavor agrees to pay all taxes and other pullic assessments levied avainst the montgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortrapee immediately upon payment, and shauld the Mort-
gigor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, atits option. pay the same and charge
the ancunts so paid to the mortgage debt and collet the same under this mortgage, with interest as above provided.

7. That if this mortgage sevures a “construction Yoan”, the Mortwayor agrees that the princpal amount of the indebtedness hereby

secutad shall bBe dishursed to the Mortgagor it periodic payments, as constronction progresses, in accordance with the terms and condi-
tu.;ns of a Construction Loan Agreement which is separately executed birt is made 4 part of this mortgage and incorporated herein by
refererce. : :

5. That the Morteagor will not further encumer the premises shove dewribad, without the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises. the Mortgagee may. at its option. dedlire the indebtedness hereby secured to Le
immediately due and pavable and may institute any proceedings nocessary to collect said indebtedness.

9. That should the Mortearor alienite the mortgaged premises by Contract of Sale. Bonid for Title, or Deed of Conveyance, and
the within mortgage indebteduess is pot paid in full, the Motgagror or his Purchaser shall be required to file with the Association an
application for an assumption of the motteage indebtaldness, pay the reasonalle cost as required by the Assocviation for processing the
antmption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
minm rate per annum permitted to be charged at that time by applicable South Carolina Taw, ora ksser increase in interest rate as may
be determired by the Association. The Assouiation will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments, and will mul him a new passbock. Should the Mortgagor, or his Prurchaser, fail to coaply with the provisions of the within
parazraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be iumedistely due and pavable and may
tistitute any proceedings necessany to collect said indebtedness. ‘

10. That should the Morteagor fail to make pavinents of principal and interest as die on the promissory note and the saine shall be :
urpaid for a period of thirty (30) days. or if there should be any falire to comply with and alide by any by-laws or the charter of :
the Morteagee, or any stipulations st out in this mortgage. the Mortraee, ot its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectifs the said defanlt and should the Mortzasor fail to rectify said defanlt within the

said thirty dayvs. the Mortgagee, mav. at its option, increase the interest rate on the loan balance for the remaining term of the loan or "E

for a desser terim to the mavitum rate por annirm pormitted o be chaved at that time by applicalle Sonth Carolina law, or a lesser

increase rate as may be determined by the Association. The wonthly payients will be adjusted accondingly, it

11. That should the Mortgazor Ll to mnabe pavinents of principal and interest s dize on the promisory sote and should any monthly 8

- installment become past due for a poriod in excess of 13 diys, the Mosteasee nav collect a “hite chiree” not to éxceed an amount i
¥ equal to five (59%) per centum of any such past due instaliment in order to coner the eatra expense incident to the handling of such ;:
delirejuent payments. . H

12. That the Mortgravor herchy assiuns to the Modzagee, its successors aned assigns. alb the reots. isues. and profits aceraing from 1

the morteaced premises. retaining the right to collect the sanie so lenr as the debt Lereby seoned is not in arrears of pavment. but !

shoul any part of the prindipal indebtaduss, or interest, tawes, or fite ilanrance premiums, le pat due and uopaid. the Mortgagee H

may without notice or further procecdings take over the mortcaged promises, if they shall Le ocapied by a tepant or tenants. and
collat said rents and profits and apply the same to the inddbtedness herely secured, without ety to account for anything mote
thin the rents and profits actually collectal, Tess the cost of collection and iy tenant s anthorizel. wpon request by Mortgagee. to
make all rental payments diredt o the Mortgagee, withont liability: to the Mortcaror. until notific] to the contrany by the Mortgagee: :
and should said premises at the time of such defanlt be ocqupied by the Matwacor, the Motgazee may apply to the Judee of the t
County Couit or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
mert of a receiver with anthority to take possession of said premises and colleat wach rents and profts. applying said rents, after pay- L
ing the cost of collection, to the mortgage debt without labihty ty acconnt for andything more than the rents and profits actually H

13. That the Mortravee. at its option, may require the, Martzagor lo pay to the Mortwazee, on Ue first day of each month until the i
note secured hereby is fully paid, the following sums in additicn to the payviments of principal aml interest providal in <aid note: a sum 8
equdl to the premiums that will neat hecome due and pavalle on palicies of morteace guaranty inrance GE applicable ), fire and other H
hazard insurance covering the morgaged property. plus taves andd assesaients nevt die on the morteized premises {all as estimated by ¢

the Morteaee ) less all sums already paid therefor. divided Ly the number of nouths to elapse hefore cne month prior to the date when
such preminms. taves. and assessients will be due and pavalle, such sums ta e held by Mortzegee ta pay .&ii(? preminms, taves and
special assessinents. Should these payments exceed the amourt of paoments actially made by the Muteacee for tives, assessments. or
insurance premiinms, the exeess may be credited by the Mortoizee on sulveqguent payments to e made by the Mortuavorn: if, however.
said sums shall be insufficient to make said payvments swhen the same <hall Tawome due and poable, the Moitvagor shall pay to the
Morteagee any amounts necesary to make up the deficiency. The Morteavor further aurees that ot the crnd of ten years from the date
| hereof, Mortaacee may, at its option. apply for renewal of morteage yoaranty or similar insiroce of apphicalle covering the balace
then remaining due on the morteace debt and the Morticor mav, at s option, pay the sivgke preninm requinsd for the remaining
years of the term or the Mottoacer may pay such premium and add the <ame to the morteace dl i which cvent the Morteacor shaldl
repay to Morteagee such preminm paymert. with irderest. at the rate spodified in said promison motel i egpaad monthily installments
2 _ over the remaining payment period.
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