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TOGETHER with all and singular the rights, members, hereditonents, ard appurteninces to the same helonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heative. air conditioning, plumbing cad dectrical fistures, wall
to wall carpeting, fences and gates. and any other equipment or fistures niow or hiereafter attached  connected or fitted in auy manner,
i; lmini: the intention of the parties hereto that all such fintures and equipnient, other than houschold farniture, be comidored a part of
thie realty,

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortagee, its suctvssors and assigns forever.

‘the Mortgagor represents and warrants that said Morteagor is scized of the above desenbed premises in fee simple absulute; that
the above described premises are free and clear of ali Liens or other encumnbiranges; that the Mortgacor is lawfully eaposered to con-
vey or encummber the samie; and that the Mortgagor will forever defend the il premises unto the Mortgagcee, its sncoessors and assigos,
from and ayainst the Mortgagor and every person whomsocver lanfully cliiming or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manrier therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad herealter, at the option of the
Muortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, epaits or other such purposes punuant to the
provisions of this mortgage, and abso for any Yoans or advances that may hereafter e made by the Mortgasce to the Motgagor uneler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and all sums w advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, insured
dxainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
companies acveptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of iusurance to the Mortgager and
agrees that all such pelicies shall be held by the Mortgagee should it so require and shall indude loss payable dasses in favor of the
Mortgagee; and in the event of Joss, Mortgavor will give immediate notice thereof to the Mortgagee by registered mail: aned should the
Mortgagor at any time fail to keep said premises insured or {fail to pay the premiums for such insurance, then the Molgagee may cause

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imswrance, with interest as
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fail to do
s0. the Mortgagee may: at its ‘option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabiove provided.

5. That the Mortgagee may at any time require the issuance and maintenince of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiay, and if the

Srtl:;miums are not otherwise paid, the Mortgagee may pay said premiums aud any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay aH taxes and other public assessinents kevied auwainst the mortgaged. premises on or before the
due dates thereof and to eaxhibit the receipts therefor at the offices of the Mortgayee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessients when the same shall full due, the Mortgagee nmuay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereb_)‘
secured shall be dishursed to the Mortgagor in périodic payments, as comstinction progresses, in accordance with the terms and condi-

reference.

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by’

8. That the Mortgazor will not further encumler the premises above described, without the prior consent of the Moitgagee, and
should the Murteagor so encumber such premises. the Mortgagee may, at its option. dedlare the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collewt said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Cuntract of Sale. Hond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonalle cost as reqguired by the Association for processing the
assumnplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Died of Cornveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saidd loan balance to the maxi-
mnun rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail Lim a new passbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness herely secured to be immeddiately due and pavable ard may
institute any proceedings necessary 1o collect said indebtedness.

10. That should the Mortgagor fail to nizke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Modgagee. or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Morteagor at his Last known
address giving him thirty {30) days in which to rectify the said defanult and should the Mortzagor fail to rectify said defanlt within the
said thirfy days. the Moitgasee, miy. al its option, increase the interest rate on the loan balwce for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted o be chargmad ot that time by applicalide Sonth Carolina Ty, or a lesser
inciease rate as may be determined by ilie Association. The monthly payments will be adjusted accordingly.

1. That should the Mortgasor fail to make paymeits of principal and interest as die on the promissory note and should any monthly
installment become past due for a period in evcess of 13 days, the Morteavee way ollect a “late charge” not to exvceed an amourt

cqual to five (5%} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
dclinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its sucoessors and assigns. all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the right to colledt the same so loni as the delit herey secared is not in arrears of payvmert. but
should any part of the principal indebtedness, or interest, taves, or fire insurance pramiums, e past due and unpaid, the Mortgages
may without notice or further proceedings take over the mortvaged promiws, if they shall be occupied iy a2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, without Hability to account for anvthing more
than the rents and profits actually cellected, less the cost of collection. and any tenat is anthorized. upon request by Mortpagee. to
make all rental payments direct to the Mortgapee. without Bability 1o the Motearor, mtil notified to the contrary by the Morteagee:
arud should said premises at the time of such default be occupied by the Motgavor, the Morteavzee may apphy to the Judge of the
County Court or to any Judgee of the Court of Common Pleas whao shall be resident or presiding in the county aforesaid for the appoint-
mient of a receiver with authority to take possession of said premises and colant such rents and profits, applyving said rents, after pay-

i"i!l lhc(:dcost of collection, to the mortrage debt withont lability ty account for mnthing wore than the rents and profits actnally
coilected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortezagee, on the first day of exch month until the
note secured hereby is fully paid, the following sams in addition to the pavanents of prindpal and fnterest provided in said note: a sum
eqqual to the premiums that will rext become due ad payable on policics of mortgace garanty insnrance {if applicable), fire and other
hazard insnrance covering the mortgaged propesty. plus taves. and assessmients next due on the morntgaced premises (all as estimated by
the Mortezagee) less all sums already paid therefor. divided by the number of nionths to Jdapse hefore one month prior to the date when
such preminms. taves, and assessments will be die and pavable, such sums th be held Ty Morteacee to pay mi(‘1 premivms, taves and
special assessments. Should these paviments exceed the amount of pavtaents actnally maude by the Mortvacee for taves, assessmients. or
insurance preminmes, the evcess may be credited by the Morteagee on sulisequent pasments to be muede by the Morteacor: i, however.
said sums shall be insufficient to make said pavments when the same shall Become e and pasable, the Maotvagor shadl pay to the
Morteicee any amounts necessary to make up the deficiency. The Morteazor fathor acees that at the cnd of ten years from the date
hereof, Morteavee may, at its option. apply for rencwal 'of morteage wnrady or similar jneorvaes G applicabhd covering the baluge
then remaining due on the moteage debt. and the Mostoagor mav, at its option, p o the sngle preminm requited. for the remaining
vears of the terme o the Morteazee may pay snch premivan and add the <ime to the moteace debt i wliich ovent the Morteagor sholt
repay o Morteaee such preminm payment. with interest. at the rate specificd in s dd prondsarny notes o equal monthly installmernts
over the repining pavinent penod.

P S O R s e SV PN Y o L B T

¢
}_

R

ey

o g,

4328 RV-21|



