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TOGETHER with all and siugular the rights, mncbers, hereditamonts, amd spputenances to the same baelonging or in any way
incidert or appertaining, including all budt-in stoses and refrigerstons, heating air conditioning, plambing and electrical fistures, wall
to wall carpetiniz., fences and gates, and any other equipment or fivures now or hereatter attached, connected or Aitted inany maenner,

it being the intention of the parties hereto that all such fistures and equipment, othet than houschold fusnitiere. be comsidered a put of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its suceessors and assigns forever.

The Mortzzagor represents and warrnts that said Mortzagor is seized of the aborve descnbed premises in fre simple absolute; that
the above described premises are free and clear of all liens or other encumbrades: that the Mortgicor is Lawfully cmpowered to con-
vey of encamber the same; and that the Mortgagor will forever defend the waid premises unto the Mortuarer, its suceessors and assigns,
from and against the Modgagor and every person whomsocver lawfelly claining or to claiin the same or auy part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evideneed by said promissory note at the
tinnes ard in the manner therein provided. ' :

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advinced hereafter, at the option of the
Morigagee, for the payment of taxes, or public assessments, hazard insurance proninns, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any Joans or advances that may heteofter be made by the Mostgagee to the Mortwagor upder
the suthority of Sec. 45-55, 1062 Code of laws of South Carolina, as amended, or sinular statutes; and sl sunis w ady anced shall Lear
interest 2t the same rate or rates as that provided in said note unless otherwise agreed upon by the parties andd dall be payable at the
demardd of the Mortgagee, unless otherwise provided in writing. ‘ :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erected, insured
agzinst loss by fire, windstorm and other lazards in a sum not less than the halince due hercunder at any tune andd e a4 company or
cuinpinies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of nsuratce to the Muogteagee and
agrevs that all such policies shall be held by the Mortgagee should it so reqquire and shall indude loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Matgagor will give immediate rotice thereof to the Mortgagee by registeral menl: and shonld the
Moitgagor at any time fail to keep said premises insured or Fail to pay the premiums for such imwurance, then the Motgages gy cause
sich inprovements to be insured in the rame of the Morlgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all inprovemients upon the morttaged premises in good epair, and shoukt Maoitsavor fail to do
0. the Mortgagee may. at its ‘option, enter upon said premises and mile whatever repairs are necessary ard dharee the espenses for such
repairs to the mortgage debt and colled the same under this mortgage, with irterest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the tife of any person olligated
urder the indebtedness secured hereby in a sum sufficicnt to pay the mortgage debt. with the Mortaasee as beneficiary, and if the

Brf-miums are not otherwise paid, the Motgagee may pay said preminms and any amount so paid shali bevoiue a part of the vortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments kvied against the mortzaged premises on or before the
Jue dates thereof and to exhilrit the receipts therefor at the offices of the Morteagee imme-diately upon payment, and should the Mort-
azor fail to pay such taves and assessments when the same shall fall due, the Morteazee may, at ats option. pay the same and charge
the imounts so paild to the mortgage dett and collect the same urder this mortzage. with interest as above provided.

7. That if this mortgage secures a ;(pnstrlxction Joan™, the Mortgagzor agrees that the principal amount of the indebtedness hereby
sexured shall he dishursed to the Mortzigor in periadic payments, as constrition progresses, in accordance with the terms ars] condi-

tions of a Construction Loan Agreemert which is separately executed Lut is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgaror will not futher encumiber the premises above desribed, without the prior conseut of the Moitgagee, and
Jhould the Morteawor so encumber such premises. the Mortgagee . at its option. declare the indeltedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor aletate the mortgiged premises by Coutract of Sale. Bond for Title, or Decd of Conveyame, and
the within mortgage indebtedness is not paid in full, the Mortegagor or his furchaser shall be required to file with the Association =n
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
awumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Died of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be charged at that time by applicable South Carolina Law, or 2 lesser increase in dnterest rate as may
e determined by the Association. The Association will notify the Muottzavor o his purdhiaser of the Lew interest rate and monthly pay-
nents. and will mail hitn a new passbock. Shoofd the Mortzagor, or his Purdhaser. fal to comply with the provisinns of the within
panazraph. the Moitgagee. at its option. may declare the indebtedness hereby wonred to be inmediately due and payable and may
institute any proceedings necessary to clledt said indebtedness.

10. That should the Mortwagor fal to mike payments of principal aned interest as due on the promissory note and the same shall be
urpaid for a period of thirty (30) s or if there should be any falure to mply with and ahide by any by-laws or the chaiter of
the Morteagee. or any stipulations set out in this mortgave. the Mortearce. stits option. nay write to the Mortearor at his last known
address giving him thirty £30) davs in which to rectify the said defanlt and dould the Morteavor Fail to rectify said defanlt within the
s2id thirty Jays. the Mortgagee, inay. at its option, increase the interest rate on the loan budaiice for the remaining term of the loan or
for 2 lesser terin to the maximim rate per armtim permitted o te charged wt that time by applicall Sonth Carolina law, or a2 lesser
increase rate as may be detenmined by the Association. The monthly paymcnts wall be adinted accordingly,

11. That should the Mortwacor fad to make pay ments of principal and interest as due on the promisory note and should any monthly
intallment become past due for a poriod in excess of 13 days, the Mortiaze may collect & “late «Jurree” ot to exceed an amount
equal to five (3%%) per centim of any such past duc installmert in order o corer the extra eypense inciderd to the handling of such
delinquent payments.

12. That the Mortgagor hereby assians to the Mortzazee, its suciessors il assivns all the rents. issies. amd profits accruing from
the mortzaged premises. retaining the right to collect the same so fene as the debt herehy secural s not in arrears of payment. but
shouldd any part of the principal indettedness, or interest, taxes, or fire innrance prominms, e past due and unpaid, the Mortzagee
may without mnotice or further proveedings take over the morteazed promises, i they shall be ovcepied by a tenant or tenarts. and
collext said rents and profits and apply the same to the indeltedness hereby securad withont lishilty to acount for ansthing more
than the rents and profits actually collected, less the cost of collection. and any tenant s authorires. npon request by Mortagee. to
make all rental payments direct to the Mortgagee. without liability to the Mortzagor. until notificd o the contrary by the Motragee;
and showkl said premises at the time of such default be occupied by the Motzazor, the Morteacce may apply to the Judze of the
County Court or to zny Judge of the Court of Common Pleas who shall he nsident or presiding in the connty aforesaid for the appoint-
ment. of a receiver with anthority to tike possession of said premises and collect anch rents and profits, apphing said rents, after pay-

ing lh::d(ost of collection, to the motage debt withont liabilty U accvunt for anything more tan e rents and profits actually
collect i

13. That the Mostragee. at its option, may require the Mortgagor Lo pay to the Motteagee. on the First dav of each month until the
note secured hereby is fully paid, the fdlowing sums in dddition fo the payuxnts of principal am! interest provided in said note: a sum
equal to the premiums that will neat kecome e and pavable on policies of nortage giraranty inserance Gt applicable), fite and olher
hazatd insurance covering the mortgaged property. plus taxes. and aswssmats neat due on the montzaged premises (alt as estimated. by
the Morteagee ) less all sums already paid therefor. dividad by the naunber of wouths W elape before one menth Ttinr to the date when
such preminms. taves. and assessanents will be dite ard payable, snch snms to b hedd v Mortinecee to pay id preminms, taves and
special assessinents. Should these paviments exceed the amount of puments actnally made by the Morteages for taxes, assessments, or
instrance premivins, the excess may be aaditel by the Morteagee on subscguent payments to T made by the Morteagor: if. however.
il sums shall be insufficient to make said payvmerts whon the sime shall Tecome dize and paable. the Merteacor shall pay to the
Morgagee any amounts necessary to make up the defidency. The Mortizavor firther aurees that at the easd of ten vears from the date
hercof. Mottuavee may., at its option. apply for renowal of mortage mnarady or simidar insuranoe Gf applicable Y Coverina the halange
then remaining due on the morteage debt. amd the Mortuagor mav, at its eption. pav the sinelh pronivm rojuired for the remaining
vears of the term or the Mortzagee may pay such preminm and add the < to the morteace At in which event the Mortercor shall
repay to Morteagee suh presniam pament. with interest. at the 1ate e el i seid prenieony notes in egi ]l monthly installments
over the remuaining payment perrod.
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