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TOGETHER with all dand singular the rights, members, hereditaments. and appurtenancss to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigenatons. heating air condativning. phimbeoug and clectrical fivtires, wall
to wall carpeting, fences and gates, and any other equipment or fistures pow or hereatter atteched. connetad or fitted 0 any maner,
5 beius‘z the intention of the parties hereto that all such fintures and equipnnent, other than household forniture, be conisiddered a pant of

e realty. ‘

[ TO HAVE AND TO HOLD all and siﬁgt_ilar the said premises unto the Morigayee, its siaessors and assivns forever. —l

The Mortgagor represents and warrants that said Mortgagor is seized of the above descabed premises in foe simple absolute; that i
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor s linfully cmponered to con- ‘
vey or enumber the same; and that the Mortgagor will Forever defend the sai] premises unto the Moitgager, its successors and assigus,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: t
f
¢

H 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional surus which may be advanced hereafter, at the option of the
1 Mortgagee, for the payment of taes, or public assessments, hazard insurance pranivnms, repains other such purposts pursuant to the :
‘ provisions of this mortgage, ard also for any loans or advances that may hereafter be made by the Mortgagee to the Moilzagor uneler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes; ared all sums so adv anwed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the '___‘_,_‘ 1

; demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectend, insured

ayainst Yoss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in_a company o

) comnipdnies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
’ aprees that all such policies shall be kel by the Mortgagee should it so require and shall indlude Yoss pavable dhauses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice therenf to the Mortgagee by registered mail: and should the

Moitgagor at any time fail to keep said premises insured or fail to pay the premivins for such insurance, thin the Moitgagee may cuse

\ such iinprovenients to be insured in the name of the Mortgagor and reimburse itseM for the cost of such insurance, with interest as
' hereinzbove provided. -

4. That the Mortgagor will keep all improvermnents upon the mortgaged premises in good repair, and shoukl Mortuagor fail to do
so. the Mortgayee may. at its 'option, enter upon said premises and mike whateier repairs are uecessary ardd charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the Life of auy prerson obligated
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt. with the Mortgazee as beneficrary, and if the

sni-)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
ebt. ’

6. That Mortgagor aurces to pay all taves and other public assessments levied against the mortgared premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mutragee innnediately upon payment, and should the Mort-

gagor fail 1o pay such taves and assessments when the sime shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same undes this morleave, with interest 25 abune provided.

7. That if this mortgage secures a “construction loan”, the Morigavor dgrees that the prindpal amournt of the indebtedness hereby
secured shall be dishursed to the Mbrtgagor in periodic payments, as construction progresses, in sccordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. Tt the Mortuagor will not farther encumber the prenises above descrilyed, without the prior cousent of the Moitzagee, and
Jhould the Muortizagor so encimber such premises, the Mortgagee may. at ats option. dedlire the indebtedniess hereby secured to
’ immediately due and payable ard may institute any proceedings necessary to collect said indebtedness.

9. Thit should the Muortgagor alienate the mortzaged premises hy Coutract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostgagor or his Marchaser shall be reuired to file with the Association an
application for an assumption of the mortaage indebtedness, pay the reasoriable cost as required by the Assodiition for processing the
assurnption. furnish the Assovistion with 4 cupy of the Contract of Sale. Bord for Title, or Doed of Comveyante, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the mterest rate on the said loan balance to the maxi-
tun rate per anunm permitted to be dharged at that time by applicable Sonuth Carolina law, or a leser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will matl him 2 new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its oplion. may declite the indebtedness hereby seeurad to be innnediately due and payable and may
institute any proceedings necessuy to collect said indebtedness.

Lo e o -

aptobige 5t

10. That should the Mortgazor fad to nuke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortrasee, or any stipulations set out in this mortgage. the Morbhrivee, 4t its option. may write to the Mortgastor at his last krown
address giving him thirty (30} days in which to rectify the srid default and shondd the Mortzizor faid to rectify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the loan bilice for the remaining term of the ban or
for a Yesser terme to the manimam rate por antem permitted to be charsed at that time by applicalile Scuth Carelina law, or a Yesser
increase rate as may be detarmined Ly the Association. The monthly pavinents will be adjustad accondingly.
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FL That should the Mortziror fa1] to mabe payments of principal and interest s due on the promisvory note and should any monthly

installment become past due for a period in excess of 15 days. the Mortgaszee iy colledt 2 Tlate charee” not to exceed an amount

1 equal to five (5%¢) per centum of any such past die installment in order to cover the etra expense iwidend to the handling of such
delinquent payments. ' T !

: 12. That the Mortgavor herehy assigns to the Mortgagee, its sucoessors antl assivns. all the rents. issues, aml profits accruing from
the mortgared premises. retaining the right to colledt the sune s0 long as the debt hereliy setonad s ot in arrears of pavment. but
should any part of the prindipal indebteduess, or interest, taws, or fire itanrance preminms, e past die and unpaid. the Mortzagee
may without notice or further proceadings take over the motteaged premises, if they shall le occupied by a tenant or tenauts. and
collect said rents and profits and apply the same to the indebtedness herddn secnred, without liabilty to account for anything more
than the rents and profits actually collected, less the cost of collection. ard any tepant is anthonzed. npon reguest by Mortgazee. to
make all rental payments direct to the Morizagee. without liability 1o the Mortuazor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgaszor, the Matgacee may apply to the Judee of the
County Court or to any Judge of the Court of Common Fleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said pramises anad celleat and rents asd profite, appluing <aid rents. after payv-
infl lhgdcost of collection, to the mortgage debt without liability tr account for amthing more than the rents and profits actually
collected. ‘
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13. That the Mostgagee. at its option, may require the Mortgagor to pay to the Morteazer, on the first day of each month unti} the A
note secured hereby is fully paid, the following sums in addition to the paments of principal amd intaot providal in said note: a sum
equal to the premiums that will next become due and pavable on policies of mortrece susranty insurance Cif applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessments neat due on the mottgagad premises Call as estirnated Ly
the Morteagee ) less all sums already paid therefor. divided by the number of months 1o chipse Fefore one wonth prior to the date when
such preminms. taves. and assessments will be e and payvable, such wums to be held Ty Mortzazee to pay said preiinms, taes and :
special assessments. Should these payments exceed the amount of payments actoally made by the Mortvasee for taxes, assessnents. or i
insurance preminns, the excess may be credited by the Mortzagee on subsequent payments to Le made by the Mortueacor: if, however, :
<aid sums shall be insufficient to make said payments when the same shodl become due and puable, the Motinagzor shall pay to the
Morteagee any amounts recessary to make up the deficiency. The Morteacor further acrees that at the end of ten years from the date

l hereof, Mortuiee muay, at its option. apply for rencwal of mortgaee Cuarandy or vimlar nairaee (i applicalle) Covering the halance
. then remaining due on the mortgage debt and the Morteagor mav. at it option, pay the singde preminm roquited for the remaining
; vears of the term. or the Mortgagee may pay such praminm and add the same to the morteaee debt in which exent the Morteazor shall
; repay to Mortagee such premium payinent, with interest. at the rate spevificd i said prosisany notes in equal monthly installments
over the remaining pasment perrod.
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