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TOGETHER with all and singular the rights, members. hereditaiments. and sppuitenarces to the satue belonging or in any way
incident or appertaininz. including all built-in stoves and refrigerators. beating. air corditioning, plumbina and cletrical fistures, wall
to wall carpeting, fences oxl gates. and any other equipment o1 fixtures o or hereatter attached. connedted or Ditted inoany manmer,

i; bein% the intention of th .+ parties heceto that all such fistures and cquipment, other than household furuiture, 1e wisiderad a part of
the realty. :

TO HAVE AND TO sawD) all and singular the said premises unto the Mortgagee, its successors and assigos forever.

The Mortearor represents and warrants that said Morgagor is seired of the above desoribed premises in foee simple absolute; that
the above described premises are free and clear of all liens or other encumbriinces: that the Mottgazor is Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the «aid premises uuto the Mottgager, its sucaessors and assigns,
from and against the Mortgager and every person whomsoever lawfully Janing or to dlaim the same ur aty part theeok

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtedness evidencad by said promissory note at the
times and in the mannes therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may Le advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminus, repairs or other such purpuses punstiant to the
provisions of this mortgage. amd also for any loans or advances that may hereafter be made by the Mortgaree to the Motvagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinular statutes, and ol sums so alvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paities and shall be payable at the
demind of the Mortgagee, unless otherwise pifovided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercated, insured
against loss by fire, windstorm and cther hazards in a sum vot less thun the balamkve due hereunder at any tinwe ardd in 4 company or
cutpanies aceeptable to the Mortgagee, and. Mortgagor does hereby assign the poliy or policies of insurance to the Mortgagee and
agrees that 2l such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediite notice thereof to the Mortgagee by registered mnili and should the
Mortgagor atl any time fail to keep said premises insured or fail to pay the preaniums for such insuvrance, then the Motgager inay cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortpagor fail to do
s0. the Morigagee may. at its oplion, etter upon said premises and make whatever repairs are necessiry and charge the eapeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person abligated
under the indebtedness secured Leteby in a sum sufficient to pay the morigage debt. with the Mortgagee as bereficiary, and if the

Brgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mwortgage
ebt. ' -

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
dice dates thereof and to exhibiit the receipts therefor at the offices of the Mortgagee immediately upor payment, and should the Mort-
gagor fail to pay such taves and assssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and eollect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with te terms and condi-

li\}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will not further encumber the preniises above described, without the prior consent of the Moitgagee, and
should the Mortyagor so encumber such premises. the Mortgaygee may. at its optien. declare the indebtedness Lereby secured to be
immediately due and payable and may institute any proceedings necessary o collet said indebtedness.

9. That should the Mortgagor atienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Com =vance, and
the within mortgage indebtedness is not paid in [ull, the Mortizagor or his Purchuser shall be required to file with the Associrticn an
application for an assumption of the mortgige indebtedress, pay the reasonable cost as tequired by the Association for processing the
assumiption furnish the Association with 'a copy of the Contract of Sale, Bond for Title, or Deed of Comevance, and have the interest
rate on the loan halance existing at the time of transfer modified by mreasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteager or his purchaser of the new interest nate and monthly pay-
ments. and will ail him' a new passhook. Should the Montgagor, or his Purchaer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby scuurad to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That shoull the Mortgacor fail to make payinents of principal and interest as die on the promissoty note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any faibire to comply with and abide by any by-laws or the charter of
the Mortgigee, or any stipulations set out in this morteage. the Morngacee. at its eption. tay write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoudd the Mortaasor fail to rectify said default swithin the
said thirty davs. the Mortgagee, may. al its option, increase the interest rate on the loan hilance for the remaining terin of the loan or
for 2 lesser tern to the mavimum rate per annum permitted to be chargal at that time by applicable South Carcdlina law, or a lesser
increase rate as may be detenmined by the Assocdiation. The monthly payvments will be adinsted accordingly,

11. That should the Mortgagor fail to make poyments of principal amd interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortzayee nay collet a “hte (harge” not to exceed an amount

equal to five {57% ) per centum of any such past due installinent in order to cover the eatra expense incident to the handling of such
delinqquent payments. ' ‘

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns. all the rents isues. amd profits aceruing from
the morigaged premises. retaining the right to ollet the same so long av the debt herehy secured is not in arrears of paviment. but
should any part of the principal indebtedness, or interest, tanes, or fite insurawe preminms, be pat dne and nnpaid. the Mortgagee
may without notice or further procecdings take over the mortzaged pramises, (f they shall be avupie] by a tenant or tenauts. and
collect said rents and profits and apply the same to the indebtedness hereby securad, withont liability to acwourt for anything more
than the rents and profits actually collectedd, ess the cost of collection and any temant is authorized wpon teguest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Morteagor. until potificd to the contrany by the Maorteagee:
and shouM said premises at the time of such default Le owcupied by the Mostgagor, the Maortgagee nay apply W the Judee of the
County Court or to any Judre of the Court of Conunon Flas who shadl Lo residint o prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect wich rents and profits applving said rents, after pay-
ing the cost of colléxtion, to the morgaxe debt without liability 1) account for anypthing more than the rents and profits actually

collected.

13. That the Mortgagce. at its option, may require the Mortgagor to pay to the Mortavee, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the payiments of principal and interest providal in said note: a sum
equal to the premiums. that. will neat hecome due and payable on policies of mortease guaranty isurarce €Gf appheable), fire and other
hazard insurance covering the morigaged property. plus taes. and assessments reat due on the montgwed preinises §adl as estimated by
the Mortazee) less all snms aleeady paid therefor. divided by the anunber of nwnths to elapse hefore ane month ka»r to the fate when
such preminms. taves. and assessments will be Jdue and payalde. such wms to be held T Mortercee to pay saild preminms, tawes and
special assessments,. Should these payments exceed the amount of puments actnally made by the Motteagee for tives, assessmends. or
insurance premiums, the evcess may be credited by the Mortgagee on suhuequent paynients to be made by the Mortseavor: if, however.
id sums shall be insufficient to make said payinents when the same shall hecue due and pavable. the NMorteacor “shall pay to the
Mortgagee any amonnts necessary to make up the deficiency: The Mortgavor further azrees that at the ond of ten yvears from the date
hereof, Mortgagee may. at its option. apply for rencwal of mortzaze goaranty or smilar invuraee f applicable) donering the balance
then remaining due on the mortzage debt. ared the Mortcagor mav. at its oplion, pay the sinele preiniim rapized for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the mosteave Jelt o which event the Morteacor shatl

repay to Mortgacee swich premium payment, with interest. at the rate specifie Jin wid promissons notes o oqual monthly installments
over the remaining payment period.
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