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oo ‘»/_ GREENVILIT. SOUTIHL CAROLINA
\,/"' MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY Ol GREENVILLE

Faun Account No.  11333-3

WHEREAS First Pederal Savings and Loan Aseuiatien of Greomiile, South Carelitra, hereinafter refersed wo as the

ASSOCIATION, is the owner and holder of 4 promivory note dated _____ August 26, 1974
exccuted by V. Ered_B. Beiers and Harvey C. Watson
$.25,600.00

et o e inthe orginal sum of

__ pavable in full on or before twelve 12 months from said date, together with interest thereon com-

puted and payable monthly at the rate of = . 9.0 ‘¢ per centum per annuimn: and secured by oo fist mortgage on

premises being known a~____Lot _Xo 128, But ler Road, Holly Springs

e whilch i
tecorded in the RMO office for Greenville County in mortgage book - 1320 pawe 284 title t;(;i'h‘hich

propetty is now being transfeited to the undenigned OBLIGOR S who has thave  agreed to assumie said mortgage loan and
to pay the balance due thereon: and

WHEREAS the ASSOCIATION has auieed 1o satd transfer of onnership of the morteaged premises 1o the assaming
OBLIGOR and his assumption of the mortgage loan: and

WHEREAS, it is now desdred by the purties hereto to connvert the sad loan w & pennanent loan with being aiended so as
. } . | 13 ‘

to provide for a payitient period of approximately _ . 30 vears, with pavment thecon at the rate of $203,99

per wonth. including interest thereon at the rateof . 9.0__€¢ per annum, to be «wemputed and paid menthly.

NOW THEREFORE. in comideration of the premises and the further sum of S1.00 paid by the ASSOCIATION to the
avwurning OBLIGOR, 1eceipt of swhich is hereby acknowledged. the undenigned parties agree as follows:

‘17 That the loan balance at the time of this asumption 1s §_25,600,.00 __: that the asumning OBLIGOR agrees

t repay said obligation in monthly installients of $.205,99 .. cach with paments o be applied fint to interest

at therate of 2.0 ¢ per annum and then o remaining prindipal balatce due from month to month with  the first

menthly p;tyincnt being due o June l _  10_75_.

('2_‘; Should any installinent pavinent become due for a period inexcess of 13 fifteen days. the ASSOCIATION may col-
lect a “LATE CHARGE™ not to exceed an amount equal to five per centurn 3% ¢ of any such past due installment payment.

~ 13 Prvilege is reserved by the oblivor to ke additional pasments on the pnl:clpal balance asumed prondmﬂ' that such
lil}lh(’n(\ including obligatory principal payments do not in any taelve (12 month period beginning on the anniversary of the
assumption exceed twenty per centum 2077 - of the original principal balance asumed. Further privilege is reserved to pay in
exvess of twenty per centum (20¢ of the original principal balance asumed upon payument to the ASSOCIATION of a pre-
mium cqual to six (6 nonths inteiest on such exces amount computed at the then prevailing rate of interest according to the

terms of this agreement between the undensighied parties.
{4: That all terins and conditions as ~wt out i the

note and mortgage shall continue i full force. except as  modified
expressly by this Agreement.

‘5% That this Agreement shall hind jointly and severally the successors and assiges of the ASSOCEATION and assuming
OBLIGOR, his heirs, successors and assigns.

IN WITNESS WHEREOF die parties heieto have sct their hands and seals this 9th __ dav of __May , 19.79

In the presence of:

JAN ASSOCIEATION

IRSL LR }%\2\/‘1;
o BY: ¢ Tee “K. Bull,

EAL)
51stant Vice(%resident
e ——— ‘.\IJ-

[y avregy! : 2

) ‘;LJ,{.ﬁQ{ m“‘g .W {SEAL)

iy m&ﬂgj’.__.,, s fi (SEAL)
‘ 1 A fsuming Olf [GOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR (S

In consideration of First Pederal Savings and Loan Asadation’™s cotrent to the asumption outlined above, and in further
consideration of One dollar S1LO0. . the receipt of which is Lereby acknowlegedd. 1 ove. the undersigned's. ay transferring

OBLIGOR!S: do hereby conent o the ternns of this Modifivation and \\) (prion \Um.m W(l thcrcb}
Lie presence of: . ' ez (SEAL:

. atson h
e . {SEAL)

” : ! 7 _ o _?51&[ E{Z&.A-n—;—vv _ . _{SEAL.

Fred B, Beiers

N - (SitALY
Trandfons ing OBLIGOR (&

SEATE OF SOUTH CAROLINA - PROBATE
COUNTY OF GREENVILLE - S

]’( ronally appedred before e the underigned who inade oath that s hi s _ ousan W, Huffman and_Harold
f 1an Jr i ssummg _Obligors, and Harvey C. \Vats_onr& FFred B.Beiers, Trans. Oblgrs

ug,n ~el 1ytrm.cﬁ\n lP nfwo m' Aurecinent. s .:..d th.:l s L with th
the{mf.-"'""-?:’ -

\_\}VUR:\ to before me this
_9th _ day nf — \_ Y. ..
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uthicr \ulmnbmg witniess \\'ne“ui the exccution

Notary Public for
21y commission ex

15T W

'-“’ 12 75 TSR ER LAY

l'” )
rr1

- - P B G LR St B O R PR .=l o . =

/ (’Q"’"\‘\ o 4__7_“!“0#-'0_,__"‘ T AN g e s e e e 3J *wbﬁmﬁr‘“ Ay g
- - ~ ) V F i 1
\’ é)’/l‘lkbl FEDERAL  SAVINGS-& LOAN \Sb()(l:\ l IO\' e 7

gy

.

L
AT,

4328 RV-2 1|

. “l,l
>



