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: TOGETHER with al! and singular the rights, members. hereditiuments. aid appurtenavees to the sae belonging or in any way
; incident or appertaining, including all built-in stoves and refrigerators. heating. air conditionie, plamnbing and electneal tistores, wall
‘ to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached. connec ted or titted in oany wmanner,
: it being the intention of the parties hereto that all such fistures and eguipment, other than houscehold furniture, be considered a part of

I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors und assiyns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and ¢lear of all Jiens or other encumbrances: that the Mortgayor is Law fully empowered to con-
vey or enctunber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and against the Morigagor and every person whomsocver lawfully claiming or to claim the same or any part thercof.
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" THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

. 1. That the Mortgagor will promptly pay the principal and interest on the indebtadoess evidenced by said promissory note at the
: times and in the manner therein provided.

i 2. 'That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
: Mortgagee. for the payient of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes punsuaut to the
H provisions of this mortgage. and also for any loans or advances that may hereafter be muade by the Mortyagee to the Mortgagor uneler
; the avthority of See. 15-53, 1962 Code of laws of South Carolina, as amendwd, or similar statutes; and Wb suins o advanced shall bear
; interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pay able at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erected, insured
apainst foss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgaygee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Moitxagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance. then the Mortagee may cause
stiich imiprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the morteaged premises in good repair, and should Mortgagor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.
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! 5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obll.gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgauee as beneficiary, and if the

i premiums are not otherwise paid, the Mortgagee may pay said premiums and any amwount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gacor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mdrtgage. with interest as abuve provided.
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7. That if this morteave secures a “cvonstruction loan”, the Mortearor agrees that the principal amonnt of the indebtedness hereby

i secured shall be dishursed to the Mortzagor in periodic payments, as constrnction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

s, That the Morteazor will not further encanber the premises above descriled, without the prior consent of the Mortgagee, and
should the Mortzigor so encinmber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.
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9. That sheull the Muortwagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvaze indebtediess, pay the reasonable cost as required Dy the Association for processing the
assumnption. [irnish the Association with 2 copy of the Contract of S.de, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the manxi-
) mim rate per annum pernitted to be charged at that time by applicable South Carolinag law, or a lesser increase in interest rate as may
: be determined by the Association. The Assodistion will notify the Mortwagor or his purchuser of the new interest rate and monthly pay-
ments and will mail him a new passhook. Shonld the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mav dechire the indebtedness hereby seaured to be inmediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.
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10. That should the Mortwacor fail to make paviments of principal and interest as due on the promissory note and the same shall be -
: unpaid for a period of thirty { 30} davs. or if there should be any failire to comply with and abide by any by-laws or the charter of &
: the Morteagee, or anv stipulations set ont in this mortgage. the Morteasee at it option may write to the Morteagor at his last known
4 address giving him thirty (300 davs in which to rectify the said defaunlt and should the Mortgagor fail to rectify said default within the _
i said thirty days. the Mortgavee, mas. at its option, increase the interest rate on the loan balanee for the remaining term of the loan or £
7 for a lesser term to the mavizum rate per snnom permitted to be chareed at that time by applicable Sonth Carolina law, or a lesser H
it increase rate as may be determined by the Awociation. The monthly payiments will be adinsted accordingly. g
i 11. That «hould the Morteavor £ail te nude pavments of principal and interest as due on the promissory note anel shiould any monthly E
: installment become past due for a period in eveess of 15 days, the Mortwagee may collect a “late charge”™ ot to eovweeed an amount :
! equal to five (577 ) per centum of any such past due jnstallment in order to cover the extra expense incident to the handling of such :

delincuent payvments.

) 12. That the Mortsavor hereby assigns to the Mortuavee, its successors and assigns. all the remts issues. and profits accruing from

the raorteaved premises retaining the richt to coflect the wane so louy ws the debt herehy secured s not in arrears of payment. hut
should any part of the principal indebteduess, or inferest. taves, or fire insurance preminns, bhe past due and nnpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they Jhall be ocenpicd by a tenant or tenants, and
colfect said rents and profits and apply the same to the indebtedness hereds secnred, withont liability o account for anything more
than the rents and profits actually colfected, Tess the cost of collection and any tenant is autharized upon reguest by Morteagee, to
make all rental pavments direct to the Mortearee. withont Lahility to the Morteagor antil notifienl to the contrary by the Mortgayee.
and should said premises at the time of sich default be occnpied by the Mortgavor, the Mortieee niay apply to the Induee of the
County Cotrrt or to any Judue of the Court of Comimon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect such rents and profits, applving <aid rents, after pay-
_ iml:l the ]cost of collection, to the mortwasme debt withont lability t account for ansthing more than the rents and profits actually
i collected.
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13. That the Morteagee. at its option, may require the Mortgazor to pay to the Mortravee, on the first dav of each month until the
note secured hereby is fullv paid, the following sums in addition to the paments of principal and interest provided o spid note: a sum
erqual to the preminms that will neat become die and pavable on policies of mortdare @nranty insurance CF applicable) | fire and other
hazard insurance covering the morgaced property. plus taves. and assossments noat die on the mortzaced premises Call as estimated by
the Mortravee) less all sums already paid therefor. divided by the nunber of months to elapse Before ane month prior to the date when
such preminms taves and assessments will be due and pavable. such sanmis to be held By Mortuacee to pay wiill premiums, taxes and
special assesstpents, Shonld these pavments exceed the amonnt of paviments actoally made by the Montvavee for taves, assessments. or
insturance preminms, the evcess may be credited by the Morteagee o soibisequent pavments to e ndee by the Maorteagor: if, however.
<aied sums shall be insafficient to make said pavinents when the siane ol hecome Jre and poaaabies the Mortvavor shall pay to the
Mortuaree amy amounts necessary to make up the deficienov, The Mortearor further avreecs that Lt the end of ten vears from the date
hereof, Mortoaree mav, at its option apply for reneawal of morteave wueranty or sitnilar fastnace i applicable) covering the balance

i then renuining due on the morteagze debf ared the Morteaeor mav, at its option. pay the sinele preminm reguired for the remaining

' vears of the term or the Mortgagee may pay such preminm and add the sane to the morteze debit in which exent the Morteacor shall

, repay 1o Mortcavee snch preminm pavment. with interest. at the rate specificd in s dd promissors notes in equdd monthhe installments
o over the remaining paviment penod.
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