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TOGETHER with ol and singular the rights, members. hereditaments, and appurtenances to the same Lelonging or ine any way
incident or appertaining, indbiding all bailtdin stoves and refriverators. heating wir conditioning, plinnbiae aod olectricad tistires wall
to wall carpeeting, fences and wates, and any other equipment or fistures now or hereatter attached  connected o hitted gy menner.
it being the intention of the parties hereto that all such fintvres and eguipnent. other than honselobd fanatine. be considered o part of
the realty.

TOG HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors gk assizns forever.

The Mortgagor represents and warrants that said Mortaagor is scized of the above described premises in fec simple absolute; that
the above described premises are free and clear of all licns or other encnmbrances: that the Mortzizor s Lawfully cmpuwered to on-
vey or encumber the same: and that the Mortgagor will forever defend the said premises unto the Mortiagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully cliiming or to Jdaim the sime or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timnes and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgaree, for the payment of taxes, or public assessments, harzard insurance premioms. repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortzagor under
the authority of Sec. $5-53, 1962 Code of Laws of South Carolina, as amensded, or similar statutes: amd all sums o advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortyaged premises, whether now existing or hereatter to be crected, insured
asainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ard in a company or
compaties acceptable to the Montgagee, and Modgagor does hereby assign the policy or policies of insurance to the Mortuagee and
aurees that all such policies shull be held by the Morteavee should it so require and shall indude loss payalide danses in tavor of the
Mortapes; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registered nals and shovld the
Mortgapor at any time fail to keep said premises insured or fail to pay the premimms for such nsurance, then the Mortzagee may cause
such improvements to be insured in the name of the Mortyavor and reimbnrse itself for the cost of ~ueh insurance, with interest as
hereinabove provided.

t. That the Mortgagor will keep all improvements upon the mortgawed premises in good repair, and should Moertzagor fail to do
s, the Morteages mav. at its option, enter upon said premises and make whatever repairs are necessary and Cluree the eapenses for such
repairs to the mortgage debt and collect the same under this mortugave, with interest as hercinabove provided.

5. That the Morteagee may at any time require the issuance and nmintenance of insucance upon the hfe of any person olali_gatml
under the indebtedness seenred hereby in a sum sutficient to pay the mortgaze debt, with the Mottiacee as heneficiary, and if the
premivms are not otherwise paid, the Mortgagee miay pay said premiums and any awmonnt so paid shall become a part of the mortgage
debt.

6. That Mortsavor agrees to pav all taxes and other public assessments levied azainst the mortgaved premises on or_before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
sracor fail to pay such taves and assessients when the same shall fall due, the Morteasee may, at its option. pay the same and charge
the wnounts so paid to the mortgave debt and collect the same under this mortrage. with interest as above provided.

7. That if this mortwage secures a “vonstruction loan”, the Morteavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgasor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivtis of a Construction Losn Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Morteacor will not further encumber the premises above descnbed. withont the prior consent of the Moteagee, and
hoald the Mortimawor so enonmber such premises. the Mortwagee may, at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said jndebtedness.

9. That should the Morteavor alicoate the morteaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortraye indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteaze indebteduess, pav the reeonable cost as regnired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of traanfer modified by increasing the interest rate on the said Toan balance to the maxsi-
mum rate per annum permitted to he charmed at that time by applicable South Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a wew passhook. Shondd the Mortgagor, or his Purchaser, faib to comply with the provisions of the within
parazraph. the Morteagee. at its uption. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedines necessary to collect said indeltedness.

10. That shonld the Mortweagor fail to mike pavments of principa) aned interest as due on the promissory note and the same shall be
unpaid for .« period of thirty {30 davs or if there should be any Lailure to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipalitions set ont in this snorteace. the Morteavee at its option. may write to the Morteador at his last known
address wivine him thirty (30) davs in which to rectify the siid detantt and should the Mosteavor fal to rectify said defanlt within the
said thirty davs. the Morteacee, mav. at its option. increase the interest rate on the loan halanee for the rennining ternm of the loan or
for a lesser term to the maniinum rate per avnum pernnitted to be clareed ot thet time by applicable Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthty pavments will he adinsted accardinely

11, That should the Morteagor £ail to ke payments of principal and interest o due on the promisory note and shonld any manthly
installment hecome past due for o periced in excess of 13 dass, the Morteesoe naay collect o Lhite charee™ not to cveeed an amount
cqual to five (377 ) per centums of any such past due installment in order to cover the extra expense incident to the handling of such
delinguent payments.

12. That the Morteagor herebn awiens to the Mortzavee, its sucerssors aned assdgns, 4 the rents issnes. and profits accming from
the mortgaved premises retaining the right to collect the <ame so lon s the debt hereby secured is not in arrears of payment. but
should any part of the principal indebteduess, or interest, taves, or fire nenrance premivms, e past due and nopaid. the Morteagee
mayv without notice or further proceedings take over the mosteaged prengises, 1 they shall Be ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness Lereln secured, withont Baility to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized, npon reqgrest by Mortgagee. to
make all rentad pavments direct to the Mortzaces, withont liability to the Morteacor until notified to the contrary by the Mortgacee:
and shonld said premises at the time of such defanlt be oconpied by the Morteazor, the Mortzagee may apply to the Jadee of the
County Court or to anv ndee of the Conrt of Common Pleas who shodl Lie revident or presiding inothe conrty aforesaid for the appaoint-
ment of a receiver with athority to take possession of said premises amd collect sach rents and profits. applviog said rents, after pay-
illlL'l the ]L‘U\t of collection, to the mortgave debt withant liability t acconnt for amthing more tan the rents and profits actually
collected.

13. That the Mortzazee, at its option. mav reguire the Mortravor to pay to the Mortzacee, on the firt dav of cach mouth until the
note secured hereby is fully paid. the Tollowing sams in addition to the pavments of principal and interest provided in said note: a sum
equal to the premimns that will neat bhecorne due and pavable on policies of neosteare caaranty insnrance Gif applicalle b fire and other
hazard insurance covering the mortgaved property. plis taves and assessients neat dite on the norteaged promises Call as estimated by
the Mortravee Tess all smns abready paid therefor, divided By the noumber of manths to elapae before one month prior to the date when
such preminms. taves and assesanents will be due and pavalile, sach sims to he Bebl by Moteaoee to pay said preminns, taves and
special assessmients, Shondd these pavinents exeeed the amount of pronemnts actnally made Dy the Mortracee for tvess assessnends, or
itsvrancs preminms, the excess mav be credited by the Mortearee on oshacquent pasments to Le anede by the Morteacor: b, however,
saisd strms duall be insafficient to make siid pavinents wheon the wme bl become due and pavables the Morteacor <Ball pay to the
Mortcavee any amonnts necessary to make up the deficienov, The Morteawor furtler aerees that ot the end of ten vears from the date
hereof. Mottuasee manv, 4t its option apphy for renewal of morteage waranty or similar insonosee G epplicalile ) covering the balance
then renaining dre o the morteace debt. and the Morteagor vy at its option, pay the ~sinele prenome seroired for the remaining
vears of the terin or the Mottzacee men pav such premim and add the same to the mortaaee debt fowhich event the Mortoaror Jaall
repav to Morteacee sach pretainm pavient. with interest at the rate specified ino<id procnissory notes i ol monthly installments
over the remaining payvuent period.
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