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TOCETHER with all and singular the rights, members. hereditanents wanl appurtenances to the same belonging or in any way
meident or appertaiving, inddeding all built-in stoves and refrigeratons. heating, i conditienine, plundbing and olectrical fivtures, wall
to wall carpeting, fences and wates. ard any other cquipment or fistures now or hereatter attached  connected or fitted inoany tanner,
it being the intention of the partics hereto that all such fiatures and equipment. other than houschold furnature. be considered a part of

the realty.
I TO HAVE AND TO HOLID all and singular the said prendises unto the Mortgavee. its successors and assigns forever,

The Mortgavor represents and warrants that said Morteagor is seized of the dlove describoed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Morteavor is Liwfully empowered to con-
ey or encinnbier the same; and that the Mortgagor will forever defend the <aid premises unto the Mortyagew, its stuccvssors and assivns,
from and against the Mortgagor and every person whomsoever lawfully clanning or to claim the same or any part thereof.

THE MORTCACOR COVENAXNTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the indebtedness evidenved by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muav be advanced hereafter, at the option of the
Mortgayee, for the pavment of taxes, or public assessments, hazard insurance premivms. repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the anthority of Sec. 15-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in siid note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortzaged premises, whether now existing or hercafter to be erected, insured
awarnst Joss by fire. windstorm and other hazards in a sum not less than the halance due hereunder at any time a1ad in a company or
comnpanies soveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
agrees that all such policies shall be held Ly the Mortgavee should it so require and shall incddude loss pavable danses in fnvor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered ool sl should the
Mortwayor at any time lail to keep said prennses insured or fail to pay the premiums for such insurance, then the Mottuager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fmutance, with interest as
hereinabove provided.

4. That the Mortgaror will keep all improvements upon the morteaved premises in good repair. and shonld Morteasor fail to do
s the Morteagee may . at its option, enter upon said premises and make whatever repairs are necessary and curge the evpenses tor such
repairs to the ortgage Jdebt and collect the same under this mortgace, with interest as hervinabove provided.

5. That the Mortyagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mortave debt. with the Muortpavee as beneticiary, and if the
proemitns are ot othenwise paid, the Mortgagee may pay said premiwns and any wmuount so paid shall becume a part of the mortgage
debt.

6. That Mortgavor acrees to pay all taxes and other public assessments levied awainst the mortzaged premises on or before the
due dates thercof and to exlnbit the receipts therefor at the offices of the Mortragee innnediately upon payment, amd shonld the Mort-
garor fail to pay such taves and assessments when the same shall fall die, the Mostravee may, at its option. pay the smne and change
the amounts so paid to the morteage debt and collect the same under this mortoave with interest s above provided.

7. That i this mortgage secures a “construction loan™, the Mortvavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morteagor in periedic pavinents, as constriuction progresses, in accordance with the terms and condi-
tivns of 4 Construction Loan Agrecment which is separately executed but is made 1 part of this mortgage and incorporated herein by
reference.

S That the Mortgagor will not further encnmber the premises alove desonland, withont the prior consent of the Moitgagee, and
should the Morteagor so enonnber such premises. the Mort2agee mas. at ats option  Jdeclare the indeltedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortvagor alienate the montgaged premises by Contract of Sale. Bond for Title, or Peed of Convevanee, and
the wthin mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the montvace indebtaduess, pay the reasonable cost as required by the Association for processing the
assuinption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convervance, and have the interest
rate on the loan halatice evisting at the time of transfer modificd by increasing the imnterest rate on the said loan balance to the mani-

: o rate per annmn pernitted to be charged at that time by applicable sonth Carelina Low, or a lesser increase in interest rate as may
be deterinined by the Assocation. The Assotation will notifv the Mortesao: or Bis purchaser of the new interest rate and monthly pay-
ments, and will mail hing o pew passbook. Should the Mortaagor, or his Parchiasr, fail to comply with the provisions of the within
paregraph. the Mortravee, at its option. sy declare the indebtedness hereby secunsd to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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: 10. That should the Mortzagor £ai} to mahe pavinents of principal and interest as due an the promsissory note and the samne shall be S
unpaid for a period of thirty (300 davs or if there shandd be any falore to comply with wod abide by any bav-laws or the charter of
the Mortegvee, or any stipulations ot out o this jnorteare the Mortaizee o i cptron iy write to the Morteavor at his Lot known
address giving him thirty 1300 davs in which to rectifv the wid defandt and shool]the Mostwavor £l to rectify said default within the
saied b gy davs the Mortaacee, nay at its option, increase the interest pate on the doan bollsce for the renainimz term of the loan or
fon & desser teim to the mavinnan sate per annum permitted to be chorged ot that e By appboadte Soath Carolina Law, or a0 lesser
increase rate as may be determined by the Ao istion. The monthly pavioents will Be adjnsted accordinedy

110 T hat shonkd the Marteawor fail to mode pasoents of priocipal aned mterest oo due on the promassory note and Jhiontd any monthly
installiment Lecome past due fir a penad in evcess of 15 davs, the Maortecazee o collect o late charee” not ta execeed an amount
equal to five (570 per centum of any sach past due itstallinent in order to coser the extra CNH TN inciclent to the handhng of such
delinquent pavments.
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12, That the Mortuazor hereby assigns to the Mortzagee, its sncoessors and s ol the rents ison s and profits aceming from
the montgaved premises retaming the rivht to collect the ~same so lone oy the Jebt bereby secured iy it in arrears of pavenent. bhut
should any part of the prinapal indebtednes, or interest, taves, or e enrance preminms, be past due and appaid  the Maortzagee
iy without notice or further proceedings take over the morteaved prenases, of thiy <l Le gocapied by a tenant or tenants, and
collect said rents and profite and apply the same to the indebtedne s heehs weoned withont idehite to account for anvthing more
than the rents and profits actnally collectead, kas the cont of collection and o torant iy aatharzed upon request by Mortzagee. to
muke all rental payvmients direct to the Mortwacee withant Talulity to the Mortcaeor untl notified o the contrars by the Mntgagee:
and should said premises at the time of such defanlt be occupied by the Moteacor, thes Mosteacee may apphy 1o the Judee of the
County Court or to anv Judege of the Court of Cotrnon Pleas whao st be rosident or presiline i the connty aforesaid for the appoint-
ment of a receiver with authority to take poswssion of waid premises and collect cuch rents amld poohits, apphvingeg <aid rents, after pay-
ini:! the ‘u)st of collection, to the mortvave debt withort Hablity £y cconnt for onthing more than the rents and profits actually
collected.

13, That the Morteagee. at its option, may reqguire the Mortsavor to pav to o Mortease, an the first day of each mosth untid the
note secured hereby i fally paid. the following sums in addition to the pasvients of principa] aned interost provided o said note. a snm
equal to the premioms that will nest become due and pasalle on policios of siortmage wnaranty insntence i apphicaiblet. Gire and other
hazard insurance covering the morteaved property. plus tases and assessments neat due an the wosteaed premises (all as estineated by
the Mortwavee ) less all sums already paid therefor. divided by the number of nionths to eLipse before one month prior to the Jdate when
such preminms taves and assessments will be dire and pavable, such suns to he Bl by Motteaomes to pay sadd preminms, taxes and
special assessanents. Shouold these paviments excead the amonnt of pavinents actially made by the Martearee for taxes, assessments. or
insvrance premiums, the evcess may be credited by the Morteagee an aibsequzent pavments to be oede by the Morteagor: af, however.
saud sums hall be insufficient te make said paviments swhen the same ~holl hecone due and pasalde the Maorteazor shall pay to the

| Morteaver any anounts necessary to make up the deficiency, The Morteacor further avrees thit ot the ored of ten vears from the date
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hereof. Mosteauee mayv. at its option. apply for renewal of morteage ooranty or sinnlar insnrace G applicalle) dovering the balance
then remaining due on the mortvage debt. and the Morteager mav. at its option. pay the sincle presainn sequited for the remaining
vears of the terme or the Morteazee mav pay such preminm and add the ssne ta the orteans debt in which event the Maorteazor shall
repay to Morteasee such preminm pavment, with interest. at the rate specificd in vid promissaery notes in egual monthhy installments
over the remaning paryment period.
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