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which the amount of the =ums 2ecured by thi= Mortgage immediately prior to the date of taking bears"th e 'ﬂ:n’iF farkét vathe
the Property immediately prior to the date of taking, with the balunee of the proceeds paid to Borrower

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages. Barrower failz to respond to Lender within 30 days of 1he date of sueh notice. Lender is authorized to
vollect and apply the proceeds at Lender’s option eithier to restoration or repair of the Property or to the sums secured by this
Mortgage

Unless Lender and Borrower otherwise agree in writing. any such apphication of proceeds to prinecipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or rhange the amount of such installments.

10. Bortower Not Released. FExtension of the time for payvment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in intezest of Borrower shall not operate to release, 1in any manner. the lability of the
original Borrower and Borrower’s successors in interest . Lender shall not be required to commence proceedings against such successor
or refuse to extend time for pavment or otherwize modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Anyv forbearance by Lender in exercising any right or remedy hereunder, or other-
wize afforded by applicable law. shall not be a waiver of or preclude the exercize of any right or remedy hereunder. The procurement
of insurance or the pavment of taxes or other liens or charges by Lender shall not be a1 waiver of Lender’s right to accelerate the
maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinetr and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and max be exercized concurrently. independently or successively.

13. Successors and Assigns Bound:; Joint and Several Liability; Captions. Thr covenants and agreements herein contained
<hall bind. and the rights hereunder shall inure to. the respective successors and as<igns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All rovenants and agreemients of Borrower <hall be joint and =everal. The captions and headings
of the parugraphs of thiz Mortgage are for convenirnces onlyv and are not ta he used to interpret or define the provisions hereof.

14. Notice. Anyv notice to Borrower provided for in this Mertgage =Lall be given by mailing such notice by certified mail
addressed to Barrower at the Property Address stated below. exeept for uny notice required under paragraph 18 hereof to be given
to Borrower in the manner presceribed by applicable law Any notice provided for in this Mortgag: shall be deemed to have been
given to Borrower when given in the manner designated berein

15. Uniform Morigage: Governing Law; Severability. This farm of mwortgage comhine~ unifarm covenants for national use and
non-uniform covenants with limited vanations by mnsdiction to constitite a4 uniferm =ecurity instriment eovering real property.
This Mortgage ~hall be governed by the law of the jurisdierion in which the Property 12 Incated. In the event that anyv provision or
rlause of this Mortgage or the Note contliets with applicable ow . sieh contlicr shall not affeet ather provision= of this Mortgage or
the Note which can be given offrcr without the conflicring raovision. and ta this end the provisions of the Mortgage and the Note
sre declared to be severable.

I6. Borrower's Copy. Borrowrer shall be furnished o eomfarmed copyv of thic Meortgage at the time of execution or after
1evordation hereof.

17. Transfer of the Property: Assumption. If all o anxv part of the Property or an interest therein is <old or transferred by
Borrower without Lenedor's priar written eonsent. excluding ) the crontion of 1 ien or cneumbranee subordinate to this Mortgage.
fh) the creation of 4 purehase money scounty mterest for Louzebhald oy 2htnecs vod oo transfer by devise, descent or by operation of
Itw upon the death of agome tenant or G the grant of any Ieaschold dnterest of three vears or less oot containing an option to
prirchirse. Lender mav, at Lenders option, declare adb the sinms seonred by 5 Mortgage to be immediately due and pavable, Lender
~hall have warved sueh option to wocelorate il prior 1o the <de o0 sansfor, Lendee and the person to whom the Property is to be
sold or transferred reach wgreement i writing thee the eradit of sueh porson = satisfactory to Lender and that the interest payvable
on the sims secured by this Motz <ball beoar sl e w Fender <0 reque st I Lender Bas waived the option to accelerate
provided o shis porgngb 17 nd 0f Berreswer’s s < inoantenost e o ciited 5 owrirten sssumption agreement accepted in
writing by Lender, Lender shall selease Borrawer fronn 23l obdiecions under thie Martgage and the Note

H Lende s oxercises sach aption to coesYirare. Lender <badl meail Barrawe natne of aeecleration in seeordanes with paragraph 14
hereof. Such notice <ball provide o peniod of naoe fess thond 230 davs from the dare the potiee is matted within which Borrower may
pay the sums declared due If Borcowey fals to pay seh s paos to th expoation of ~ueh perieel. Lo nder may. without further

notice or demund on Borrower, inveke any remodies permited bapoaragranh 18 Lerenf,

Nox-Uxirory Covexanrts, Borrower and Lender further covenant and aeoree as tollows:

18. Acceleration: Remedies. Except u~ provided in paraerapl 17 hercoi. upon Borrewers breach of any
covenant or aereement of Borrower in this Mortgace, ineluding the covenants to payv when die anv sums secured
by this Morteage, Lender prior vo aeceleration =hedl nad! notice to Borrower s provided in paragraph 14 hereof
speeifving: ¢y the breaeh; ¢29 the wetion reauired to eure suels breaeh s £330 o date. not Tes= than thirty dayvs from
the date the notiee is maled to Borrower, by whiceh sneb breach minst be cured s and 140 that failure to cure such
breach on or before the date speeified in the noriee tuay resubt moaeeeleration of the sams secured by this Mort-
gage and <ale of the Property If the breach i< not enred on or before the date specified in the notiee, Lender at
Lender’s option may declare all of the smm< ~eenred by thi= Mortgage to be immediately due and pavable without
further demand and imay joreeloze this Mortguge by pdicial procceding. Fender <hall be entitled to colleet in such
proceeding all expenses of foreelosure, inclnding. bt not Jiited to, rensonahle attornev’s fees. and costs of docu-
mentary evidence, abatracts and title report< adl of whieh <l he additional sonis scenred by this Mortgage.

19. Borrower’s Right to Reinstate. Notwirth~tanding Lender's acecleration of the sums secured by this Mort-
wige., Borrower shall have the right to have any proccedings begun by Lender to enforee thi< Mortgace discon-
tinued at any time prior to entry of o peddinent enforeing this Mortgaee i (a0 Borrower pavs Lender all sums
which would be then due under this Mertzage, the Note el notes seceurine Future Advances, if anv. had no
aeceleration ocenrred: ¢ht Borrower cures all breaches of any other covenmut~ or arreements of Borrower con-
tained in this Mortgage: e Borrower pavs all resonable expepses ineurred by Lender in enforeing the eovenants
and agreements of Borrower eontained tn thi< Morteage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including. but not lited ro0 reasonable attornev's fees: and by Borrower takes sueh action as
Lender may reasonably reqguire to ws:ure that the ifen of this Morteace. Lender’s interest in the Property and
Borrower’s obligation to pay the sums sceured by this Morteage <hall continue unimpuired. Upon sueh paviment
and cure by Borrower, thiz Mortgage and the obligations seenred hereby <hall remain in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A= :dditional =eeurity herennder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower ~hall. prior to aeceleration under paragraph 18
hereof or abundonment of the Property. have the right to colleet and retain ~sueh rents as they become due and
pavable.

Upon aeceleration nnder paragraph 18 hercof or abandomuent of the Property. Lender shall be entitled to
have a receiver appointed by a court 10 enter upon, take posses=ion of amd manawe the Property and to colleet the
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