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Gt that time 1t 1s insured aader the provisioas of the National Housimeg Aot hee wndl pav to the Mericapee anoinsur-
- B -1 1
ance premium churge of one per cenium (173 of the ornginal principul exrept that m no event <hali

".'zb‘;(" 1{ The TOri-

the dd‘,u%ted premium exceed the uppregute cmount of premivm charges e h en o
gupe has continued to be insured until matunty. such povment to be applied Ty the Slertcapee upon ars ublipation
Lo the Secretary of Housing and Urbun Development «n cocount 4omortgape InSUnanee

2. That. together with, and in addition to. the monthly pavments of princrnpal nd inrerest pavable under the
terms of the note secured hereby, he will pav to the \long,u_gn .on the first dayv of each —onth until the =aid note

is fully paid, the following sums:

fat An armount sufficient ta provide the holder here f with funds @0 pav the next Toripape nsurence premniem af this insra-
u |3 3 !
rent and the note secured herehy are insured, or 2 meonthly ch'arfe fint lien of & noftgaye insyrance premint if they are
hetd by the Secretary of Hr asing and Urban Development, as follas:

(I} If and so long a3 said note - f even date and this mstrument are insured or are remnsured under the provisioens of the
Nativnal Housing Act. an amount sufficient 1o accunulate n the hands f the bodder cne 1Y month prior Lo its due
Jate the annual mortgage 1nsurance premium, noorder to peovide such holder with funds to pay such premium to the
Secretary of Hrusing and Urban Development pursuant to the Natienal Housing Act, as amended. andapplicable
Regulati.ns thereunder; or

(11} If and s long as said note of even date and this instrument sce held hy the Secretary of Housing and Urban De-
velopment, @ monthly change (in licu of a morlpace insurancd premaam? which shall Y gn ;

toegaal o one-
twelfth (1 125 of cne-half (9 per centum of the average - utstanding balancee due on the note computed without taking
nto account delinguencies or prepavments;

z

B A sum egual 1o the vround rents, of any. next due plus the premiums that wrll next Peoeme dize amd pavable noprlivres

the —ortpyapced

of fire and other harzard inssrance coverd perty, plus teaxes sned ussessments next Qe on the r:..rtkdu*(‘

property tali as csir—ated by the Morteagee) less il sas already paid thereror divnded by the number of ooonths toclapse

¥

Lefore one (1 month pri-r 1o the date when soch oround rents, preniums, taxes, and axsessments owall beooome delinguent,

syuch sums te bee Reld i ,\!--r:qagcc 1M trust to pay said o :,.'ld rents, p.'e.".r_:"'.s, trnes, and special assessTments;) and

i

o under rhe

i A1l payments mentoned in the tao preceding subsections of this paragmarh wnd all poasrents 1o be mad y
secured hereby shal! be added topether und the apgregate amount thereof shall "A pa;d by the Moartgaeor ¢ach month 1 oa
cingle payment to be applied by the Mortgagee 1o the following items in the crder set forth:

(1Y preminm charpes under the contract of insurance with the Secretaryv of Housing and Urban Develupment, or monthly
vharge (in liey of —ortgape Nsurance premiumy, a3 the case may be;
(Il: taxes, specral assessments, fire wnd other hazard mnsurance premiuns;
DY interest on the note secured hereby; and
VIV amertization of the principal of sawd note,

Any deficiency 1n the amount <f any suh e:p.:rf.:.-ah —uathly pasyment. =hall, unless made pocd by the Mortgavor prier to
the dut dare of *he aoxt soch paveent, constitute an event of defauit under this mortgage. The Mornigagee may collect a
T ate charee? not b e d v s ents (20 f:\.' cavh dnllar 1811 of vach pavoent oore than fifseen (15 days in arrears to

Cover the oxtra ewpenise gnnc-ised 1o hat iline delinguent pavments.

If the toral of the payments made by the Mortgagor under ;b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shail be credited on subsequent payments to be made by the Mortgagor. or refended to the Mortgagor.
[f, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Morigagor shall
pay to the Morlgagee anyv amount necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments. or insurance premiums shall be due. If at any tire the Mortgagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hereby. full pavment of the entire indebtedness represented
thereby. the Mortgagee shall. 1n computing the amount of such indebtedness. credit to the account of the Mortgagor
all pavments muade under the provisions of ! of paragraph 2 hereof which the Mortgagee hus not become obliguted
to pav to the Secretary of Housmg and Utban Development. und any balunce remaining in the funds accumulated
under the provisions of () of paragraph 2 hereof. If there shall be a default under sny of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall applv. at the time of the cemmencement of such proceedings, or at the time the property
is otherwise acquited, the balance then remaining in the funds accumulated under /& / of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any pavments which shall have been made under 7u/ of paragraph 2.

3. Thut he will puv ull taxes, assessments. water rates. asnd other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, und 1n default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make unv payvments provided for in this section or any other payvments for taxes, assessments. or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpuge.

5. TF.«t he will keep the premises 1n as good order und condition as they are now and will not commit or per-
mit any waste thereof, reasonsble wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazaids, casualties and contin-
gencies in such amounts and for such periods as may be required by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restotation or repait of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the tight to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges und
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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