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TOGETHER with all and singular the rights. members, heredituments. and appurtenances to the same belonging or in any way
incident or appertaining, inclnding all built-in stoves and refrigerators, heating, air conditioning, phimbing and electniea] fivtures. wall
to wall carpeting, fenves and gates. and any other equipment or fistures pow or hercatter attached. counected or fitted e any manmer,
it being the intention of the partics hereto that all such fintures and equipment, other than household furnitere. be considered a part of

¥

the realty.
I TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgayvee. its saccessors atd assigns forever., l

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all licns or other encumbrances: that the Mortgayor is Liwfully empowered to con-
vey or cncnmber the same: and that the Mortgagor will forever defend the said premises unto the Mortzagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully (lsiming or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. ‘That this mortzage will secure the Mortgagee for any additivnal sums which may be advanced hercafter, at the option of the
Mortgauee, for the pavment of tazes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortzage. and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 45-55. 1962 Code of Liws of South Carelina, as amended, or similar statutes, and all sems so adsanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or hereafter to be ervited, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercnnder at any time and dna company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortsagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clavses i foor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ol aned should the
Mortgagor at any time fail to keep sait premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgavor will keep all improvements upon the mortgaged premises in wood repair, and should Morteagor fail to do
w the Mortgager may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortuage, with interest as hereinabove provided,

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of auy person 01:]{;:&'(0&!
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgavee as beneticiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to payv all taxes and other public assessments Jevied against the mortgaged premises on or hefore the
due dutes thereof and to exlubit the receipts therefor at the offices of the Morteavee immediately upon pavment, and should the Mort-
zagor fa1l to pay such taves and assessments when the same shall fall die, the Mottgages mas, at its option. pay the same and charge
the amornts so paid to the morteave Jdebt and collect the same under this morteave. with interest as above provided.

7. That if this morteage secures a “vonstruction loan™, the Mortgagor aerces that the principal amount of the indebtedness hercla)'
secured <hall e dishursed to the Mortgavor in periodic payments, 25 constriuction progresses, in accordance with the terms and condi-
tions ot 4 Comntruction Foan Agreement which is separately exccu  © hut is made a part of this mortgage and incorporated herein by
refercnce.

S, That the Mortearor will pot further enaunber the premises above dewribed, without the prior consent of the Mortgagee, and
. should the Morteagor so enonnber such premises. the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
itmmediately dne am] parable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortzavor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchiaser shall be required to file with the Association an

. application for an assumption of the morteage indebtediess, pay the reasonable cost as reguired by the Association for processing the

asstmption. furnish the Associttion with a copy of the Contract of Sale, Bond for Title, or BPeed of Convesunce, and have the interest

rate on the luan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

imum rate per annum perinitted to be charged at that time by applicable Svuth Carolina law, or o lesser increase in interest rate as may

) be detertnined by the Association. The Associstion will notify the Mortuacor or his purchaser of the new interest rate amd monthly pay-

ments, nd will mail Lim a new passhook. Should the Morteagor, or his Parchaser, fail to comply with the provisions of the within

paragraph. the Mortgagee. at its option. iy declare the indebtedness hereby secnred o be immediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortszavor Fail to make pavinents of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thitty (303 davs. or if there shonld be any faibize to comphy with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations set ont in this mortgage. the Mortoagee at its option. imay write to the Morteagor at his last known
address giving him thirty 1 300 days in which to rectify the <aid defaelt and should the Mortagor fail to rectify said default within the
said thirty davs. the Morteagee, mav, at its option. increase the interest rate on the loan halawee for the renining term of the loan or
for a lesser torm to the maviimmm rate per annom permitted to be charged at that time by apphoable South Caroling Taw, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinsted accordingly,

X L

[Py

11. That should the Morte.oor fail to ke payments of principal arnd interest s doe on the promissery note aod should any manthly ;
installment become past due for a period in excess of 15 dass, the Morteagee may collect a “Lite chursze”™ not to exceed an amount :
eqnal to five (577 ) per centum of any sich past due installment in order to cover the eatra eapense incident to the handling of such i
delinqguent payments. F
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12, That the Mortgaor hereby assiuns to the Mortgagee, its sucoessors and assigns, all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secnred is not in arrears of payment. but
shondd any part of the principal indebteduness, or interest. tives, or fire insurence preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdines take over the mortzaged premises, if they shall he ocenpied by a tenant or tenants. and
collect said rents and profits and apph the same to the indebtedness hereby secured. without Tibility to account for anyvthing more
than the rents and profits actumally collected, less the cost of collection and any tenant is authorized. upon request by Mortgagee. to :
make all rental payments direct to the Mortgavee without lability to the Mortrecar  until notificd to the contrary by the Mortgagee: :
i and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortwazee uuy apply to the Judge of the
: County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect auch rents and profits, applying said rents, after pay-
inﬁ the Icosl of collection, to the mortgawe debt without lability € account for amthing more than the rents and profits actually
collected.
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13. That the Morteagee. at its option, may require the Maortgagor to pay to the Mortzagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of mortease guaranty inserance Cif applicable) fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstents nent due on the mortgaved premises (all as estimated by
the Mortgavee) Tess all sums already paid therefor. divided by the number of manths to clipse befire one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to he held by Morteagee to pay said preminms, taxes and
special assessnents. Shonld these pavments exceed the amount of pavments actually nade by the Morteazee for taves, assessments. or
insurance preminmns, the excess may be credited by the Mortagee on subsequent pavments to he made by the Mertgaeor: if. however.
said sums shall he insufficient to make said payments when the same shall bhecone doe and payvables the Morteagor shall pay to the

I Mortzagee any amonunts negessary to make up the deficieney. The Mortgazor further ageees that at the end of ten years from the date

hereof. Mortgagee may. at its option. apply for renewal of mortyage wnaranty or similar inswrasce Cif applicable) covering the balance
then remaining due on the morteage debt and the Morteazor mav. at s option, pay the sinele presnan required for the remaining
vears of the terin. or the Mortezagee may pay such preminm and add the <ame to the morteage debt in which event the Morteagor shall
repay to Mortzagee such premium pavment, with intercst. at the rate specified in <aid promissors note, in equal monthly installments
over the remaining payment pernod.

" 4328 RV-21

[P

.

Page 2

! | . SR e A i 2w - D '-'-;-li
: IIPIETIC SRS ST E R R g i .

e e O W N TR w0 R P T e b T s el



