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TOCETHER with all and sipgular the rights, members. hereditanents amd appurtenances to the sanse telonuiod ot inany way
incident or appertaining, including all bholt-in stoves and refrigeratons heating wr conditionne, plusdenes snd electnesd fintines wall
to wull canpeting, fences and wates and any other equipinent or fixtures now or hereatter sdtached connectedd o fitted an Gy LELEITIer,
it being the intention of the partios hereto that Al such fivtures and cgmpoient. other than hovuschol! funutere, be considered a part of

-

l“ ~ the realty.
TO HAVE AND TO HOLD all und singular the said premises unto the Mortiapgee, its sucoessors and assigns forever.

The Mortuaror represents and warrants that said Mortiagor is seized of the ubove described premises i bee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgayor s Lawfully ciepowered to con-
vey or encinber the same: and that the Mortgagor will forever defend the said premises unto the Mortgager, its siceessors and assigus,
from: ard awainst the Mortgagor and every person whomsoever bawfnlly laiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promnissory note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the :
Mortwagee. for the payment of taxes, or public assessments, hazard insurance preminms, repairs or vther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be masde by the Morteacee to the Mortearor under :

'_‘.__....

the anthority of Sec. 45-33. 1962 Code of laws of South Carolina. as awmended. or sinslar statutes: and all sunes so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and halt be pavable at the
demand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortzaged premises, whether now eaisting or hereafter to be erceted, insured
asainst loss by fire. windstorm and other hazards in a sum not Jess than the balanee due hereunder at any tne wd u a0 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance o the Murteaee and
agrees that ol such policies shall be held by the Mortgagee should it so require and shall indude loss pasable JJauses in Lavor of the
Mortwazee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mostgagee by registered el aoed shonld the
Mortwagor at any time fail to keep said prenunses insured or fail to pay the preminms for such insurance, then the Motgages may cause
such itaprosements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insarance, withy interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair. and shonld Morteagor fail to do
0. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and charse the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hercinabove provided.

5. That the Muortuagee may at any time reqitire the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum satficient to pay the mortgage delht. with the Mortzagee a5 beacticiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shall heceme a part of the mortgage
debt.

6. That Mortgavor aurees to pay all taxes and other public assessments hvied auainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee inuncdiately upon payvment, and should the Mort-
wagor fail to pay such taves amd assessments when the same shall fall due. the Morteagee may, at its option. pay the sane and charge
the wnounts so paid to the mortgave debt and collect the same under this wortzave. with interest as above provided.

7. That if this mortgase secures 4 “construction loan”, the Morteavor avrees that the principal amonnt of the indebtedness hereby
secnredd shall Be disbursed to the Mortzacor in periodic pavments, as constraction progresses, m accordance with the terms and condi-
tions of a Construction Loan Agrecmient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Morteavor will pot further enciinber the premises ahove desenibed, without the prior consent of the Mortgagee, and
should the Morteavor <o encmnber such premises. the Mortgavee may, at its option. declare the indebtedness hereby secured to
. immediately due and pavable and may institute any proceedings necessary to collect satd indebtedness.

9 That should the Morteagor alivnate the morteaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortzage indebtedness is not paid in foll. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assemption of the mortmare indebteduess, pay the reasanalile cost as required by the Association for processing the
. assumiption. furnish the Association with a copy of the Contract of Sale. Hond for Title, or Deed of Conmveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mym rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Assogiation. The Association will notify the Morteavor or his purchaser of the new interest rate and mwonthly pay-
ments. and will mad him a pew passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
N paragraph the Mortgagee. at its option. may dedare the indebtedness hereby secured to be immediately dne amdl pavable and may
‘ institute any procecedings necessary to collect suid indebtedness.
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10. That should the Morteacor fail to ke pavments of principal aned interest as due on the promissory note and the same shall be
unpaid for a period of thirty (300 davs. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortwacee, or any stipufations st out in this mortgave. the Mortiasee, at its option e write to the Mortgasor at his last known
address wiving hitm thisty (301 dayvs in which to rectify the said defanlt and should the Mortaagor fail to rectify said default within the
said thirty davs, the Morteagee, may at its option. increase the interest rate on the loan halimee for the remaining term of the loan or
for a lesser term to the marvinnun rate per annum permitted to be charged st that tine by applicalile Sonth Carelina law. or a lesser
increase rate as may be determined by the Association, The monthly paviients will be adinsted accordingly,

11 That should the Morteagor fail to ke pavients of principal and interest as doe on the promissory note and <hould any monthly
imstallinent hecome past dne for a period in evcess of 15 davs. the Mortoawee may collect a “late chree”™ ot to eveeed an amount
equal to five (377) per centum of any such past dee imstallment in order to cover the eatra eapense incident to the handling of such
deliniuent paymendts.
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12. That the Mortgragor hereby assigns to the Mortuagee, its snecessors and assivns, Al the rents. isenes, and profits aceming from
the morteaged premises. retaining the rizht to collect the same so Yong as the delt herehy secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves. or fire insnrance preminms, be past doe and anpaid. the Mortaagee
may without notice or further procecdings take over the mortuaced premises, if thev shall be ocapied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secured. withoat liability to account for anything more
than the rents amd profits actually collectd, less the cost of collection amd i tenant is anthorized wpon reguest by Mortizagee, to
make all rental pavments direct to the Mortgaver, withont lLiability to the Mortzacsr antil notified to the contrary by the Mortgagee:
and shonuld said premises at the time of such defanlt he occupicd by the Morteazor, the Mottweeee nay apply to the Judge of the
County Couit or to any Indee of the Court of Common Pleas who shall be resident or presidinge in the connty aforesaid for the appoint-
‘ ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applving said rents, after pay-
ir*ﬁ the l(OSt of collection. to the mortiage debt withont lability th aceount for anything more then the rents and profits actually
collected.
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13. That the Morteagee. at its oplion, may require the Mortgagor to pay to the Morteazee, an the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal am? interest provided in said note: a sum
equal to the preminmms that will nest become due and pavable on polivies of mortease waranty insorance Gf apphoable . fire and other
hazard insurance covering the mortgaged property. plus taxes and assessients neat due on the mortgaged premises (all as estimated by
the Morteazee) less all <mms already paid therefor. divided by the number of monuths to clapse horors one wonth prior to the date when
such preminms, taves. and assessments will be due and pavable, such sims to be held by Morteomee to pay sid preminms, taxes and
special assossments. Should these pavments excerd the anount of pavments actoally made v the Morteasee for bives, assessments. or
insurance preminmes, the evcess may be credited by the Mortzaree on sibsequent pasneents to be moale by the Morteavor: if, however.
caidd sums <hall e insufficient to make said pavments when the same shall hecorne due and pasable. the Morterasor shall pay to the
Mortoavee any atmonnts necessary to make up the deficienoy. The Mortzazor further agrees that st the end of ten vears from the date

| hereof. Mortagee mav, at its option. apply for renewa] of mortvace ooty or similar insance Gf applicalile) covering the balance
i then remainine due on the mortgare debt and the Morteazor mav, at its option, pay the sinele preminm reguited for the remaining
vears of the termn or the Mortzagee mav pay such preminm and add the cone to the mortzace delitin which event the Martgavor shall
repay to Mortgavee such premium paviment, with interest. at the rate specified in <id promissory notes in equal monthly installments
over the ranaining padyent perrod.
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