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TOCETHER with all and singalar the rights, mcembers, hereditaments, and appuitenances to the sane belonging or in any way -

incident or appertaining, ircluding all built-in stoves and refrigeratoss heating wie comditioning, plumbie and electnesd fivtures, wall K
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached . connected or fitted sy manner,
it being the intention of the parties hereto that all such fiztures and cquipient. other than household furnsture. be consilered & part ot

I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee. its successors and assigns forever. I

The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that
the ahove described premises are free and dear of all Hens or other encumbrances: that the Mortgagor is lawndully cnpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully Chingng or to daim the sane or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediiess evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgasee. for the payment of taxes, or public assessinents, hazard insurance premitms, repairs or other such purpeses pusuant to the
provisions of this mortgage. and also for any Joans or advances that may hereafter be made by the Mortzavee to the Mortgagor under
the suthority of Sec. 13-35. 1962 Code of laws of Sonth Caroling. as amended, or similar statutes: aud adb sums so advanced shall bear
interest ut the sane rate or rates as that provided in said note unless otherwise agreed upon by the parties and «hall be pavable at the
demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existingg or hereatter to be crected, insured
axainst loss Ly fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time wad in o company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of imsurance to the Mortzagee aml
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable ses in favor of the
Mortagee: amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered niail. and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premimms for such insurance, then the Muoitgagee may cause
such itnprovements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insmance, with interest as
kereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortuaged premises in vood repair, and shonld Mortcagor fail to do
s the Mogtauee may - at its option, enter upon said premises and make whatever repairs are necessary atd Chuarge the evpenses tor such
fepairs to the mortgage debt and collect the same under this mortgage. with interest as hervinabove provided,

5. That the Mortzasee may at any time require the isstance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mottzacee as benefiviary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premius and any amount so paid shall becone a part of the mortgage
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6. That Morteagor acrees to pay all taxes and other public assessments Jevied against the morteaved premises on or before the
due dfates thereof and to exhibit the receipts therefor at the offices of the Morteager unmediately upon pasment, and should the Mort-
wapor £l to pay such taves and assessinents when the same shall fall due. the Morteavee may. at its option. pay the same and charge
the amounts so paid to the morteave debt and collect the same under this motteage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgagor aurees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortizagor in periodic pavinents, as contruction prowresses, in accordance with the terms and condi-
tions ol a Construction Loan Agreeruent which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

N, That the Morteaor will not further encumber the premises above described, without the prior consent of the Mortagee, and
X Shoukl the Morteager so enoanber such premises. the Mortgacee may, at its option. Jeddare the indebtedness hereby secured to be
; immediately due and pavable and may imstitute anyv proceedings necessany to collect said indebtedness,

9. That shoutd the Mortgagor alivnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

: the within morteage indebtediess is not paid in full. the Morteagor or his Purchaser shall be requirad to file with the Association an

§ application for an assumption of the morteage indebteduess, pay the reasomalile cost as required by the Association for processing the

; asumiption fornish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan halance exvisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

mum rate per anmin permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase ininterest rate as may

} Le determined by the Association. The Assodiation will notify the Mortzagor or his purchieer of the new interest rate and monthly pay-

metts. and will masl him a new passbook. Should the Mortzagor, or his Porchaser, fail to comply with the provisions of the within

paragraph. the Mortgavee, at its option. mayv dedlare the indebtedness hereby secured to be immediately due amd pavable and may
institute any proceedings necossary to collect said indebtedness.

10, That should the Mongagor fail to niake pavments of principal aud interest as due on the promissory note and the same shall be
unpaid for ¢ period of thirty (30) davs or if there should be any falure to comply with and ahide by any by-laws or the charter of
the Mortzacee, or any stipuletions set ont in this mortgage the Mortuagee at ity option ey write to the Mortuagor at his Llast known
address giving him thirty (300 dass in which to rectify the said default and should the Montzaor fail to rectify said defanlt within the
said thirty davs, the Mortacee, mayv at its option. increase the interest rate on the loan balunce for the remuning term of the loan or
for a lesser term to the tavnum rate per ansum permitted to be charged at thet time Dy applicalde Sonth Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly paytients will he adjusted accordingly,
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11. That shonld the Mortgavor fal to mahe pavinents of principal and interest s dee onthe prosissors note and should any monthly ;
installment become past due for a peried in evcess of 15 days, the Mortzacee may collect o 7late charee”™ not to exceed an amount
cqnal to five (377 ) per centum of any such past due installment in order to cover the eatra expense inadent to the handling of such
delingnent payments.
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12. That the Mortgagor hereby assigns to the Morduauee, its sucoesaors and assigns. all the rents issnes, and profits accruing from
the mortzaved premises. retaining the right to collect the same so long as the delit hereby secured is net in arrears of pavment. bLut
should any part of the prindipal indebtedness, or interest. taves. ar fire insurance premicns, be past due and anpaid. the Mortgagee
may without notice or further proceedings take over the morteaced premises, if thesy shadl e ocoupied by a tenant or tenants, and
collect said rents and profits and apply the sime to the indebtedness herely secured, sithont tahilite to account for anyvthing more
than the rents and profits actually collected, bess the cost of collection and any tenant iy authorized. opon request by Mortgagee, to
e e all rental pavments direct to the Mortgagee, without Lixhility to the Maorteacor antil notified to the contrary by the Morteapee:
a:.f should said premises at the time of such defanlt be occupicd by the Monteazor, the Mortwasoe ey apply to the Judee of the
Coonty Court or ty any Judge of the Court of Common Pleas wha shall be sesident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and callect such rents and profitss apphying soid rents, after pay-
inlzl the lu)st of _ollection, to the morteage debt withont labality ) account for amvthing more than the rents asl profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortgagor to pav ta the Mortgacee, on the first day of each month until the
note secured hereby is fully paid. the following siws in addition to the pasments of principal and interest provided in said note: a sum
equal to the preminms that will next become die and pavable on policies of norteaze maraty insnrance G applicable )| fire and other
hazard insurance covering the mortgazed property. plus taves. and assesstents et dite on the montgared premises (all as_estimated by
the Mortwavee ) Tess all sums already paid therefor, divided by the number of moaths to elipse before one month prior to the date when
such preminms. taxes. and assessments will he due and pavable. such sims to Le held by Morteagee to payv said premiums, taves and

special assessaments. Should these pavinents excerd the amount of pavinents actiadly muade by the Morteacee for taves. assesanents. or — -
insrance preminms, the excess mayv be credited by the Mortearee an subseqient payments to be nade by the Morteavor: if, however, N
<aid sums shall be fnsafficiont to make said payments when the same shall hecome due and pavabde, the Morteavor shall pay to the - ¥
Mortiaces any amonnts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten sears from the date 'E i
| hereof, Mortirazee nuyv. at its option apphy for renewal of morteave gnaranty or similar insurancee Gif applicabde Y covering the halance j
then renmining dine on the morteave debt. and the Morteager mav at its option, pay the sinele preoiom reguired for the renaining IOD s
vears of the term or the Morteazee may pay such premitn and add the sane to the morteaze debt in which event the Morteavor shall o §
repay to Morteasee such premium pavment, with interest at the rate specified inosaid promisens notes in cquat menthly installments ™)
over the remaining paymient perod. <t}
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