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TOCETHER wath all arad sincclar the rizhts, pcinbers Lepalitin s arad At
incident or apportaining, rededing W Locltein stusves snd rebnrerastons, beatge,
to well carpeticy, fonoes aned vates and s other equipmient or hattres now or bereadtes
obenin the intention of the Pty Berety thet o srch fintores an i ceiL ] et .
the realiy,

T HAVE AND 10 HOLD all a0l binfz‘,lll;l[ the said pretuises bnto the Mortre s o it v ooy ated osions forever
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The .\'UI‘K.!S{UT represcents anl woarrants that sand f\‘lllt‘.!.ij_llar is seirod of the e deseridaad [rrvzibses 1 tr e .~i;’1;1=!~‘ d!;\u‘.!;tr, thiat

the alwne describeald premises are froe and chear ef all Bens o othor enceraborees: thet thee Maztoaonr o Paadelly cinpeoae ed to Lulis
vey of encamber the same, and that the Mortpagor wall forever dedoned the satd premires unto the Morteasee, ity stiovessats atad assigns,

from and wgainst the Montgssor and every person whomsoover Linfolly clomin s or to clainm the sanes cr any part theret

THE MORTCAGOR COVEXANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ared interest on the pedebtadiess evidencad by sl promissory note at the
tirnes ard in the manrer therein provided.

2. “That this morteage will secure the Mortzagee for any additions] sumis which ney b slvarced hereaften, at the option of the
Mortgazee, for the payment of taes, or public assessments, hazard itsturance premisnes, tepairs o1 vther sk puigeses praniiint o the
provisions of this mortgage, and sho for any loars or advances that ey bereatter be mede by the Moo to the Morteagtor uncer
the anthority of Sec. -§3-33, 1962 Code of Laws of South Carcling, as snendal, or stinhar statetes: aesd Wl sty <o ailvanced shall Bear
interest at the same rate or rates as that provided in said note unless othenwise agrecd wpon by the portics and Shall be payable at the
detasl of the Mortgages, unless othenvise provided i writing.,

3. That Mortgagor will keep the improvernents on the mortgagial premsises, whether now evisting or hereafter to be erected, insured
anteinat Foss by fire, winndstorm arad other hazards in 2 sum not ks than the balance due hereunder 2t any time gl i company or
cotpames acceptable to the Mortrayvee, and Mortgagor dovs hereby assign the polivy or policies of fnsurence to the Motganee and
arens that all snch policies shatl be held by the Mortzagee should it so require and shall inchude loss pavable dones in fovor of the
Mosteagee, and in the event of loss, Mortgagor will give innnediate notice thereof to the Mortzagee by registored il aond should the
Morteagor at any time fail to keep said premises jusured or fail to pay the premiuns for such fnsorance, then the Mortagee may canse
such inprovements to be insured in the name of the Morteavor and ceimburse itself for the cost of such itenrnace, with interost as
hereinabove provided.

4. That the Mortragor will keep all improvements upon the mortuaged premises in good repair, and should Morteczor fail to 1lo
so. the Mortgagee may, at its option, cnter upon <aid premises amd nabe whatever repairs are necessery and charge the expeases for sueh
repairs to the mmortgage Jdebt and collect the same nnder this mortysice, with interest as hereinebove providied.

5. That the Morteagee may at any time require the issuance and maintenance of instrance upon the life of any penon obhgated
under the indebtedness secured hereby in a st sutficient to pay the motgage debt with the Mertzagee as beneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivms aml any amount so paid shall become a part of the montgage
debt.

6. That Morteazor aurees to pay all taxes and other public assessmunts hevied against the mortgaged premises on or Lefore the
Jue dates thereof and to eahibit the receipts therefor at the offices of the Mortwagee imnesdintely npon pavment, and should the Mort-
gagor fail to pay such taves andd assessizents when the same shall £ due, the Mortoacee may, at its option. pay the sume amd charge
the amounts so paid to the morteage debt and collect the same vnder thiv mortgage, with interest as alwve provided.

7. That if this mortgage secures a “comstrizction loan”, the Mortwavor agrees that the pringipal amonnt of the indebtedness hereby
secured shall Be dishursed to the Mortuagor in periadic payments, as comtrudtion progresses, in accordance with the terms and condi-
tivns of a Construction Loan Avreement which is separately executed bot is made a part of this iortgage and incorporated herein by
reference.

S, That the Moteazor will not fusthier encinnber the premises above deseribed, withont the prior consent of the Morteavee, and
should the Muortoacor so enctnnber such premises. the Mortgagee may. at its option. declire the indebtedress hereby secured to be
immediately due and pavable and mav institute any proceedings necessary to vollect said indebtedness.

9. That shonkd the Mortgaror alicnate the morteaved premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not peid in foll. the Mortgagor or his Purchuaser shall be required to file with the Association au
application for an assumption of the morteaze indebtedness, pay the reasorable cost as reguired by the Association for processing the
assinption, furnish the Assoviation with a copy of the Contract of Sale, Bond tor Title, or Deed of Convevance, amd have the interest
rate on the loan balance existing at the time of transfer nodified by increasing the interest rate on the said loan balance to the maxi-
mmm rate por annum permtted to be charged at that time by applicable South Carolina Law, or a Tesser increase ininterest rate as may
he determined by the Association. The Association will notify the Mortgazor or bis purchaser of the new interest rate and monthly pay-
ments, and will mail him a vew passhook. Shonld the Mortwaror, or his Purchaver. Ll to comply with the provisious of the within
paragraph. the Mortgagee, at its optivz, may declare the indebtedness hereby securad to be immedictely due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shonld the Morteavor fail to make pasments of principal and interest as due on the promissory note and the same shall be
unpaid for a perid of thitty {30) davs or if there shenld be any faihire to coraply with and abide by any by-laws or the charter of
the Mortrazee, or any stipnlations st ont in this morteage, the Morteavee, at its option may write to the Mortuagor at his List krown
address giving him thirty (30) davs in which to retify the said defanlt and should the Morteagor fait to rectify said defaudt within the
saied thirty davs. the Mortgacee, mav. ab its option, increase the interest rate on the loan balawee for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be clarged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviients will Be adjisted accordingly.

i That should the Morteavor fail to ke payments of principal andd interest a5 due on the promissory note aned shonk! any monthly
installment become past due for a period in eveess of 13 days, the Morttagee may collect & “lte charge” not to exceed an amount
equal to five (35 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent paynients.

12. That the Morteagor hereby assigns to the Mortzagee, its successors and assiuns. all the reats. issues. and profits accruing from
the mortgared! premises. retaining the right to collect the same so fore as the debt hereby secured is not o arrears of payment. but
should any part of the principal indebtedness, or interest. taxes. or fire insurance preminns, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged prenises, if they shall he oconpicd by a tenaut or tenants, and
colleet said rents and profits and apply the same to the indebtedness herehy securad, withont Hability to account for anything more
than the rents and profits actmally collected, Jess the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgazee, withont Tability to the Mortmegor, until notified to the contrary by the Mortaagee;
and should said premises at the time of snch defanlt be ocenpivd by the Morteavor, the Mortvazee nay apply to the Judue of the
County Court or to any Judze of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with aunthority to take possession of said premises and collect such rents and profits, applyving said rents. after pay-
in"ﬂ; the 1('0_\{ of collection. to the mortzave delt without Tability ty accornt for anvthing more than the rents and profits actually
corlected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal and fnterest provided in said note: a sum
cqual to the preminms that will neat beeome due and pavable on policies of mortyage gnaranty inorance Cif applicable h, fln‘.;md other
hazard insurance covering the mortzaped property. plus taves. and assessments neat due on the morteaved premises (all as estimated by
the Mortgagee} less alt sums already paid therefor. divided by the moonber of imonths to elapse before one month prior to the date when
such preminme. taves. and assessments will be due and pavable. such sizms to be hield by Mortoagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the ameonnt of pavinents acteably made by the Mortvagee for taves, assessments, or
insurance preminmes, the excess may be credited by the Mostaawree on subseguent payvments to be made by the Morteacor: i, however.
saidd sums shall be insnfficient to make said pavments when the same shall Become due and pavaldes the Morteagor shall pay to the
Merteagee any amonnts necessany to nake up the deficiency, The Morteazor forther agrees that at e end of ten vears from the date
hereof. Morteagee may, at its option. apphy for renewal of marteage wraranty or similar insorance G applicable) covering the balance
then remaining due on the mortrage debt. and the Mortragor mav. at its option, pay the sinzle premimn required for the remaining
vears of the termi. or the Mortzazee may pay such preminm and add the same to the morteage debt i which event the Morteasor shall
repay to Mortrazee such premiun payment, with interest. at the rate specifiedd fuosaid promisaorsy potes in equal monthly jnstallinents
over the remaining payient perod.
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