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TOCGETHER wah L) and ,i[.-;:u!,gr the [églgr_s‘ meembrers heraditaonents Lod aprpartenoaiaoes to thee e Paohoonoine or fn any wad
fcidert wr o appettaining, i biehing Sl Bidteing wronves and refrigeraton beating Lo conedionn o e arad ol treal Hintores wl
to s b Carpeting, tonees agald wates, atd any othar eguiproont o fntores s e Loreattor st ded connected o Bitted s st nsner,
i; I‘—i'i!ui{ the intention of the partios berete that gl secke fintoses an bogojanent other thoo beiebe D b nnitore, bee consatoied o paut ot
the realty.

TO HAVE AND TO HOLD 2 and singular the said premises unto the Morteazee its s ooy azl assizrs foreser.

the Morteavyr reprisents and warrants that said Morteagor is seised Of the ahove desonled proisises in foee single abesolite; that
the above described premises are free and dlear of all hens or other cncumbrances: thet the Mortcavor s Laafally empoweral to con-
oy or vncumber the sate; atad that the Mortzagor will furever dvferd the said promses unto the Mortazer, its it cessors ated dssigns,
from and against the Mortgagor and every person whouscever Linfelly uiming or to cdann the same o any part theneot,

THE MORTCAGOR COVENANTS AND ACKEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtaliess evidenced by suid promissory pote at the
timies and in the mat ner therein provided.

2. That this mortgage will sceure the Morteagee for any additional sums which 1y be advancal hereafter, at the option of the
Mortgser, for the payient of taves, or public assessments, hazard isnrance premies, repain or other such prrposes punsuant to the
provisions of this mortgage. and also for any loans or advances that tusy hereafter be ade By the Morteagee to the Morteasgor ureler
the authority of Sev. 43-53, 1962 Code of Liws of South Caroling, as wnended, or sinnlar statetes: and all sems soadvanged shall bear
fnterest at the same rate or rates as that provided in said note unless otherw ise agreed upon by the pastics and shall Be pavable at the
demand of the Morgages, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvenients on the woitgaged premises, whether now eaisting or hereafte o to be ercct, jnsured
axainnt Joss by fire, winebstorin and other bazards in 2 swm ot less than the balance due herennder at any tine wed in a4 conpany or
companies acceptable to the Mortgagee, and Mortgagor does kereby assizn the policy or polivies of insurance to the Moitgaeee and
aygrees that all such policies shall be held by the Morteagee should it so require and shall incddude oss pavable chiuves in booor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thereof to the Mortvagzee by registered nil, and should the
Mortuagor at any time fail to keep said premises insured or fail to pay the premiwms for such invirance, then the Mostzagee may cause
such improvements o be insured in the name of the Mortzagor and reimburse itself for the cust of such Ensurange, with iuterest as
hereinabosve provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, amd should Morteasor £l to Wlo
»0. the Mortgages may. at its eption, enter upon said premises and mabe swhatever repains are necessary amd charre the expenses for such
ripairs to the mortgage debt ard collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and nunintenance of insurance wpon the Lifi: of any person olligated
under the indeltadness secured Lereby in a sum sufficient to pay the mortzage debt, with the Moteasee as beneliciuy, and if the
premiumns are oot otherwise paid, the Mortgagee way pay said preminms and any amount so paid shall become a part of the mortzaye
debt.

G. That Mortgagor agrees to pay all taves and other pullic assessments levied against the morteaged premises on or before the
due dates thereof wnd to eahibit the receipts therefor at the offices of the Morteagee immedintely upon paviucnt, asal should the Mort-
gagor fail to pay such taves and assessiuients whin the same shall £a0l due, the Mortyages nav, at its option, pay the same and charge
the wnotnts so paid to the mortgarze debt and colledt the same under this mortirage, with interest as abuve provided.

7. That if this mortyage secures a “construction Yoan™, the Morturor agrees that the principal amount of the indebteduess hcreb_)‘
secured shall be dishiursed to the Maertgagor in periodic payinents, as conntriznction progresses, in acvordance with the terms and (pn(!l-
tivns of a Construction Loan Agreenment which is separately executed but is vede a part of this mortgage and incorporated herein by
reference.

S, That the Mortgacor will net further crcumber the premises above Jescribad, swithout the prior consert of the Mortgagee, and
should the Mortgagor su encumber snch premises. the Mortgagee may. at its option. dechire the indebitedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtediess.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the nortuage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Ived of Corvevance, and have the interest
rate on the loan balance existing at the tirue of transfer modified by increasing the interest rate on the sadid Joan balince to the maxi-
mur rate per annum permitted to be charged at that time by applicabl South Caroling Luow, or a lesser increase ine interest rate as may
be determined by the Association. The Assoviation will notifv the Mortuavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. muay dechire the indebtedness hereby seonred to e Dmmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor 1] to ke pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass or if there shonld be any Failire to comply with aned abide by any ba-laws or the charter of
the Mortgazee, or any stipulations sct out in this mortgaze. the Morteaves, at its option ey write to the Mortgagor at his last known
address giving him thirty {30} days in which to rectily the said defrult and should the Morteavor fail to rectify said defaunlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining tenm of the loan or
for a lesser terin to the mavimum rate per antum permitted to be charged at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjnsted accordingly.

11, That should the Mortwazor fail to ke pavments of principal and interest s dne on the promisory pote and should any monthly
installment become past die for a period in excess of 15 days. the Mortuaree nmay collect a “Lte (durge” not to exceed an amount
cqual to five (55¢ ) per centum of any such past due installinent in order to cuver the extra expense incident to the handling of such
delinquent payvments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors amd assigns. all the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby seenred is not in arrears of pavment. but
should any part of the principal indeltedness, or interest, taves, or fire fnsurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mosteaged premises, if they shall he ocenpied by a tenant or tenants. aril
collect said rents and profits and apply the same to the indebtedness hereby secnred, without lability to account for anything more
than the rents and prefits actually collected, less the cast of collection. and any terant is authorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without Hability to the Morteazor. until notified to the contrary by the Mortgagee;
and should said premises at the tirne of such defanlt be occupied by the Mortgagor, the Mortzazee may apply to the Judee of the
County Court or to any Julge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and colleet such rents and profits, applyving said rents, after pay-
in_]t!] the](ﬂst of collection, to the mortgage debt withent liability t account for amthing more than the rents and profits actually
collected,

13. That the Mortgagee. at its option, may require the Morlgagor to pav to the Morteagee, on the first dayv of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on policies of mortiave @iaranty insurance (if applicable). fire and other
hazard insurance covering the morgaged property. plus taves. and assexsments neat dite on the mortgieed premises (all as estimated by
the Mortyagee ) less all sums already paid therefor. divided by the number of monthis to elapse before one wonth prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to be held by Morteagee to pay said preminms, taxes and
special assessments. Should these payvinents exceed the amonnt of pavments actually made by the Morteager for taxes, assessments. or
insnrance preminms, the excess may be credited by the Mortragee on subsequent payvments to he made by the Mortgagor: if, however.
saidd sums shall be insufficient to make said payments when the same shall hecome dne and payable, the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mortwazor further acrees that at the emd of ten yvears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insuranee (i applicable) covering the balance
then remaining due on the morteage debt, and the Morteagor mav. at its option. pay the single premium requited for the remaining
vears of the terin. or the Mortragee may pay such premium and add the same to the morteage debt in which event the Morteagor shall
repay to Mortgagee snch preminm payment, with interest. at the rate specified in siid promissory note, in equal monthly installments
over the remaining payment period.

P'a M3 2

L A e e 1

= g Ay — =

{ 4328 Rv.2

-



