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TOCETHER with all ardd singulir the rights, imemberns, bereditanents and apporten o es to the sae belononng or i sty wad
incihent or appettiining, incdeding sl built-in stoves and refriverastors hesting s cesStonme, plashine asd obectneal toteres wall
to wall carpeting, foroes atd grates, 2l any othior cguipent or fitures mow or berealter cttsched connectnd or Bittad inoany anenter,
it !4‘ihg the intention of the partics Leretor that all such fintines andd i funeclt, vther then Booschold fornetine Lo cornnt Verend prart of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagoe its siceessors and assizns forever,

The Mortgagor represents wnd warrants that said Morteazor is seiced of the sbove descntaal premises in fee simple aloolute; that
the above descrthad premises are fooe and clear of all Bens or uther enconunbinanees: that the Mozteavor is b fully emponcrad to cou-
vey or cncunber the suae; and that the Mostgagor will forever defend the said premises unto the Motzagee, its sueoessors and assipus,
fromy atad against the Mortgagor awd every person whomsoever Liwlelly daiining or to i the saine or any part thereot.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interest on the irdebtedness evidencal by suid promissory note at the
tisnes and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessnients, hazard inviriance pramiums, repains or other snch preposaes pursaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortazee to the Mosteagor under
the anthority of Sec. 43-35, 1962 Code of laws of South Caroling, as amendad, or similir statutes; and all snins so advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the partics and shall be pavalle at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to by ervcted, insurad
axainst Joss by fire, windstorm and other hazards in a stun not less than the balance doe herennder at any tinge ardd in a company or
coinpanies acceptable to the Mostgavee, and Mortgagor does hereby assign the policy or policies of fnsurance to the Motdasee and
azrees that all such policies shall be hek! by the Mortgagee should it so require and shall indlude loss payablke dlases in favor of the
Mortgagew; amd in the event of loss, Mortgagor will give mmediate notive thereof to the Mortgasee by registerad noil and should the
Mortgagor at any time fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Moitgagor and reimburse itself for the cust of such fnsurance, with interest as
héreinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuavad premises in good gepair, and shoull Morteasor fail to do
s0, the Mortgagee may. at its option, enter vpon said premises and mabe whatever repairs are necessary and drge the capenses for such
repairs to the mortgage didbt and collect the same under this mortzage, with interest as hereinabove provided,

5. That the Mostvagee may at any time require the issnance and maintenance of insurance upon the life of any person oh!i_ga[ﬁl
under the indebtedness secured hereby in a sum sufficient to pay the mortgave debt, with the Mortgagee as beneficiary, and i the
premiums are oot otherwise paid, the Mortgagee may pay said premitums and any amount so paid shall become a part of the mostgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof ancd to eahibit the receipts therefor at the offices of the Mortyawee inmediately upon pasment, and sh.ould the Mort-
gagor fa1] to pay such taaes and assessments when the same shall Lall due, the Momtracee may, at its option. pay the sune and charge
the amounts so paid to the mortgave debt and collect the same under this worteage, with interest as above provided.

7. That if this mortgage secures a “construction loan'™, the Mortavor agrees that the prircdipal amount of the indebtedness hereby
secured shiall be dishursed to the Mortgagor in pericdic payinents, as comstruction progresses, in 2ccordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortragor will not [urther encumber the premises above deseribed, withont the prior consent of the Moitgagee, and
should the Mortoaur so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payvable and may institute any proceedings necessary to collect saild indebtedness.

9. That shoukl the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for un assmnption of the marteare indebtadness, pay the reasonable cost as required by the Assoviation for processing the
assmnption. furnish the Association with a copy of the Centract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rate: on the loan balance existing at the time of transfer modified] by increasing the interest rate on the said loan balance to the maxi-
murn rate per annum permitted to be chansed at that time by applicable South Carolina Low, or a lesser increase in interest rate as may
Le determined by the Association. The Assoviation will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortzager, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby securd to be immediately due and payable and may
institite any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to cornply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnlations set ont in this morteage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address givit him thirty (30) days in which to rectily the said default and shoukd the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, 1nay. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser tenn to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be detrnmined by the Asseciation. The menthly paymernts will he adjnsted accordingly.

I1. That should the Mortgavor fail to make pasients of principal and interest iy doe on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteazee may collet a “late ¢harge” not to exceed an amount
equal to five {57 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors arl assivns. all the reats. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest. taxes, or fire insnrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall Le occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy scanred, withont liability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. withont lahility to the Morteagor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall he reddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
l'n}q] the lms( of collection, to the mortgage debt withont liability b account for amvthing more than the reuts and profits actmally
collected.

13. That the Mostgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note securex] hereby is fully paid, the following smns in addition to the payvments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on polivies of mortgave wnaranty instrance (i applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat e on the morteaged premises (all as estimated by
the Mortgaree) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sums to he held by Morteapee to pay said premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actially mwade by the Martaagee for taxes, assessments. or
insnrance premiums, the excess may be credited by the Morteagee on subisequent payments to be mnade by the Mortzagor: if, however,
said sums shall be insufficient to make said payvments when the same shall become due and pavable, the Mortragor shall payv to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzaeor forther agrees that at the end of ten vears from the date
hereof, Morlgagee may, at its option. apply for rencwal of ortgage coaranty or similar insurance Gif applicable ) covering the balance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option. pay the single preminm reqguired for the remaining
vears of the term. or the Mortgavee may pay such premiom and add the same to the mortrace debt. in which event the Mortegagor shall
repay to Mortuagee such preminm pavment, with interest. at the rate specificd in said promisiony note, in equal monthlv installments
over the remaining payvment period.

Page 2

Sy gy A

[(432¢8 rv.2}

L



