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TOGETHER swith all and singulsr the rights, members. bereditonents, oad sppartoeanoes to the sane bedonging o a0 any way
incident or appataining, indduding all basilein stoves and refrizeratons hostiny g cen Wtctsne, preaang sl olectoadd fotunes wall
to wall carpotings, fonnes and gates. and RN other cquipnaent or fintures roaw or Bereatter attachend vonrected or Bttad inoany ssanreer,
it lwaug the intention of the p.ulfwj Bereto thet all seech fintares arnd [FUNUIYAS wrher theen Botisohiold furmture. be corsidored o prast uf

the realty.
TO HAVE AND TO HOLD all and singolar the said presaises unto the Mortyagee, its stvcessons and assizes forever.

v

vy

The Mortgavor represents and warrants that said Mortoazer is seized of the above desonbad premies ia fee simple shaolute; that
the alove desenibed premises are free and olear of all Bens or other encumdrances; that the Morteazor is B felly caponered to cune
1oy or encuber the same, and that the Mortgagor will forever defond the said pressises unto the Mortyzaser, its suceessors amd assigns,
from and azainst the Mortgagor and every person whomsoever Lawfully Claiming or to claim the satze or wny pant thereof,

THE MORTCGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenoad by said promissery note at the
times and in the manner therein provided.

2. That this mnortgaye will secure the Moitgagee for any additiore] suris which may be advancad hareafter, at the option of the
Mortzages, for the payment of taxes, or public asscssments, hazand insusance promimns, repairs o other sich purposes pursuant to the
provisions of this mortgage, and also for any loars or advances that may hereafter be mad by the Mortasee to the Morbagor undder
the anthority of Sec. 43-35, 1662 Code of Laws of South Carolina, as amcndal, or similar statutes: aral Wl sins so mhvanced shall bear
interest at the same rate or rates as that provided in stid note unless otherwise agread upon by the parties and shall be payable at the
demand of the Mortagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortyagal prenises, whether now existing or hereafter to be erected, insured
axsinst Joss by fire, windstorms and other hazards in a sun not less than the balince Jue Bereunder at any tioe and ina company or
cumpaies acceptable to the Mortgagee, and Mortgagor does kereby assign the polivy or polivies of insurine to the Motygugee aud
aprers that all such policies shall be held by the Mortgacece should it so reuire amd shall include loss payabde dhises in Lavor of the
Mortgagee, and in the event of loss, Mortgagor will give immcdiate notice thercof to the Mortgagee by registered vink amd should the
Mortyagor at any tine fail to keep siid premises insnred or fail to pay the premivms for such insurance, then the Motteagee may cause
such inprosvements to be insured in the mame of the Mortgagor and reimburse itself for the <ost of such insurance, with interest as
tercinabove provided.

4. That the Mortgagor will keep all improvements upon the morteared premises in good repair, and should Mottgagor fail to Jdo
s, the Mortgazee may. at its option, enter upon said premises and make whatever repairs are necessary and dharae the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee nay at any time require the issuance and maintenance of insurance npon the lfe of any person Ol)li_g.lli‘d
under the indebtedniess sevured hereby in a sum safficient to pay the morteage debit. with the Mortgazee as beneficary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premivms awl any amwount so paid shall becone a part of the mortgage

debt.

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to eahibit the reveipts therefor at the offices of the Mortgazer finmeadiately upon payment, and should the Mort-
swazor Fail to pay such taxes and assessients when the same shall fall die, the Morteayree way, at its option. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortgage secures a “construction Yoan”, the Mortuavor agrees that the principzl amount of the indebtedness her(—ls}'
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and cpmh-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteavor will not further encumber the premises above described, without the prior consent of the Moiteagee, and
should the Mortzapor so encomber such premises, the Mortgagee may, at its option. Jeclare the irdebtedness hereby secured to be
imnediately due and pavable and mayv institute any proceedings necessany to collect said indebteduess.

9. That should the Morteagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Dead of Conveyarnce, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale, Bond for Title, or Dved of Comverance, and have the interest
rate on the toan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Caroling Linw, or a lesser increase in interest rate as may
be determined by the Associition. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and poayvable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or #f there should be any failure to corply with and abide by any by-laws or the charter of
the Mostgaree, or any stipulations set out in this mortgage. the Mortgagee, af its option. may write to the Mortgagor at his last known
adudress giving him thirty (30) days in which to rectify the said defanlt and shoukd the Morteagor fail to rectify said defanlt within the
said thirty dayvs. the Mordgazee, may. at its aption, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maninmnin rate per annam permitted to be charged at that time by applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That shoul the Morteapor fail to make paviments of principal and interest s due on the promissory note and should any monthly
installment become past due for a period in excess of 15 davs, the Mortzaree may collect a "late churge” not to exceed an amount
equal to five {5 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
definquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is vot in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insirance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall he oceupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indehtedness herely securad, withont Tiability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorired. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont Lability to the Mortyagor. antil notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwacor, the Morluagee may apply to the Judee of the
County Court or to any Judee of the Conrt of Comtmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect such rents and profits, applyving said rents, after pay-
in_!ql the ]mst of collection, to the morteage deht without lability t» account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagar to pay to the Mortgzagee, on the first day of each month until the
note securedd hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of morteage gnaranty insurance (if applicable ), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessnients net dune on the smortgaged premises (all as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of momhs to elapse hefore one month prier to the date when
sieh premimns. taves. and assessments will be due and payable. st sums to be held by Mortragee to pay said preminms, taves and
special assessments. Shounld these pavments exceed the amnount of payvinents actoally made by the Morteavee for taves. assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subisequent pavments to he made by the Morteavor: if, however.
said sums shall be insufficient to make said pavments when the same shall hecome due and pavabile, the Mortgagor shall pay to the
Mortgapee any amonnts necessary to make up the deficiency. The Morteagor further acrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar fnvirance Gf applicable) covering the balance
then remaining due on the mortrage debt and the Moartgagor mav. at its aption, pay the single premium required for the remaining
years of the tenin. or the Mortgazee may pay such preminm and add the same to the mortease debt. in which event the Morteavor shall
repay to Mortgagee such premium pavment, with interest. at the rate specified in said propissory pote, in equal monthly installments
over the remaining pavment period.,
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