o ll()(il:'l”!.li W 1t_h _:!i_ wrad ;z!.y'azlu the rizhts, tembers herediturente oo apaainton st oLt EIY W)
ircident or appertainieg, indhiding all Bealt-dn sioves mbrreratons Loatos o o it : } dotatses wall
to wadl carpeting, fenoes wnd wates e any other cguniproent or fntures oo o Lo adter o RN ol e faaad o oeny nannet

it being the intention of the paotios hereto that o v h fintires an b equepaent cibor than };.-.:;\.-E..-.!.l foondore Ve
the realty.

TO HAVE AND TO HOLD all and singolar the said premises vito the Mostiasee its sucoessors el asstuns forever.

The Mortgavor represcuts ansd warrants that said Morteacor is seizal of the sbove doonbad prembes ba e simple abnubizte; that
the atove descnbed premises are free and dlear of sl liens or other encunbratoes that the Mottaazor s Lo beliy cnipos vied] to con-
vey or envumsbar the saine; and that the Mortgagor sall furover defoerad the il presiises uito the Morteader, ity sicessars el awsigns,

from and against the Mortgagor and every person whomsoever i fully clinog or to Chdin the sarae or andy pant thereut.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtelness ovilencad Toosadd promissery note at the
tiznes ard in the manner therein provided.

2. That this martgaxe will sevure the Motgages for any additioznal sens which ma e alvanoed bereabter, at the opteon of the
Mortyaee, for the payvment of taxes, or public assesstients, hazan! insurance prempnos, 1opains of vther such purposes puisieent to the
provisions of this mortgage. and abo for any loans or advamees that may hercottor he pnade by the Mosteasee to the Motzagor weler
the authority of See. 45-33, 1962 Code of laws of South Caroling, as ameretad, or siznler statetes, ol Gl ans w0 alanoed shall besr
interest at the sasee rate or rates as that provided in said note unless otherw e agrecd upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in wniting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Bioreafter to be erected, jrosured
1 vl i ATy
ariel L Ty or

aainst loss by Fire, windstorm and other hazards in a st uet less than the Lalinde Jie Lereunder at o
companies acceptable to the Mortgagee, and Moertgaver does herely assign the polioy or polivies of isunat.e to the Mortdagee and
aurces that all such policies shall be held by the Mortgagee should it so roguire and shall inchde loss poable clioies i toor of the
Morgazer, ard in the event of loss, Mottagor waill mine fnmaadiaste notice thereof to the Mortaagee by reaistered ) et shonkl the
Mortesuor ot any tise Fail to heop safld premies moured or £l to pay the premiizns for sich ineerance, then the Morteacee vy caise
such improvements to be insured in the name of the Moitzagor and reimbune itselt for the cost ot s tsnranies with interest as
hercirmbove provided.

s

Vaband ] Mesteacor il to do

1. That the Mortaagor will keep all improvemsents upon the mortyagzad promises i good repaie, an
1 hurwe the exponses tor sizch

s, the Mortgavee may. at its option, eoter upon seid premises and made whatever repairs are necessany e
repains to the norteage debt and collect the same under this mortygade w ith interest as hereindbove provided

5. That the Morteagee tay at any time regire the issnance and maintenasce of fnsnrance upon the bfe of auy person olligated
under the indebtedness secured hereby in a sum subficisnt to pay the nortage delt with the Mortoawee s boeneticin, ad if the
preimns are not otherwise paid, the Mortgagee may pay said premivms and uny amourt s paid sholt bocomie a part of the moiteage
elt

[$13% -

6. That Motuavor aurees to pay all taves and other publiv assessments bvied acaint the mortwreed premises on or hefore the
cined e upen poooent, and shonkd the Mot

due bates thereof and to eadubit the teceipts therefor at the offices of the Moete
cazor ful to pay such taves arad assossaents when the same shall fall dies the Musteacee s, 2ty option, pas the semue wud Charge
the winonnts so paid to the mortwace debt and collect the same under this perteaze wath imterest o abave provaded

T Thiat if this mortrace secures a comtruction loan”, the Mortvavor aerees that the privcipal amount of the indeliteducss hereliy
cenred sl be disbursedd to the Mortuacor in pericslic payments, as comstnn tion prodresses, in accondance » ith the tenns and condi-
tiots of a Cumstrintion Loan Azrecment which is separately executed bt s rede o part of this mnorteage and incorporated herein by
reference.

Ler the 1‘;’L':21i.\'."\ above Jdoscritad, withont the pxiur vansent of the Matygavee, E\lld

5 That the Mortewsor wall not further onound
shonld the Mortoagur so encimber such prenaises. the Mortgooee mas. at ity option clire the indebtedness hereby secured to be

irnnedistely Que and pasable and may iestitute any proveedings necessiany to colleet sl indebtaliess.

9. That shoudd the Morteagor abenate the mortaaged premises by Contract of Sale Bomd for Tith- or Dead of Conveyance. and
the within morteage indebtedness is not paad in full, the Mortwager o his Purchases shall be required to file with the Association an
application for an wwnmption of the motteage indebtodnese, pay the reasernible cost as roquired Dy the Assodiation for processing the
awtmption frrnish the Association with a copy of the Contract of S.ules Boud for hithe or Devd of Commeratee, amd have the interest
rute on the hoan halince evisting at the tine of transfer modificd by inoreasng the dnterest rate on the s end foan baltinee to the maxi-
mnnn rate per annn peraittesd to be charged at that tine by apple able Sonth Caroliza Liw, or o IoaneT increase ininterest rate as may
b deternsined by the Assos iation. The Asaoistion will notify the Mostzacor or Bis parchaser of the noes interest rate and monthly pay-
ments, and will ol hime a4 new passhock. Shenll the Morteagor, or his Purchoer, fal to comphy wath the provisions of the within
parazraph the Morteare e, at its option. may decbire the indebtednos Boreba s vread to Lo smenedietely dee and pavable and may
institute any procecdings necessary to coll=et said felebtedness,

10, That should the Mortwavor £ail 1o ke pavinents of principal el intenest s due on the promisory note and the same shall be
unpaid for a peried of thirty (307 davs or if there chould Be any Eolere to comply wath ared abide by any baslaas or the chatter of
the Morteasee, or any stipnlations set ont in this merteace. the Mortaor Gt option m write to the Morteavor at his fast krown
ih to rectify the said defantt and ool the Morteagor £l to rectify said e fault within the

address giving him thirty +30) duass i whe
wid thirty dase the Mortearee, uay. at its option, increase the interest rate on the Loans Balinee for the remining term of the loan or
T applbicdlle South Careling bow, or a lesser

for a lesser tenm to the it rate per annom peonitted to be chareed ot that tine !
increase rate as may be detenmined by the Awaciation The menthly payoents will e adiated accerdingds,

11, That should the Mortzagor £0) to o dee povinents of privcipal and interest o dee on the promissors note id Jionld any monthly
imtallinent become past due for a pericad in cacess of 15 dase, the Mortracee sy collint o hite dhaee” not to ewend an amount
equal to five (3770 per centum of any such past due imtalhnent in onder to cover the catra expense incifert to the handling of such

delinquent payments.

12. That the Mortwazor herely assiuns to the Mortisagee, its sncoeisors Al assiwns oll the rents issees and profits aceming from
the mortzaced pramises retaining the right to collect the same so lone as the debt herehy ceinred is pot in arrears of pavment, but
should any part of the prindipal indebtedness, or interest, taves, or fire insuranee preminms. Lo poast Juee and unpaid. the Mortgagee
mav without notice or further procecdings tibe uver the mertwased pregises, if thev shall Lo acenpicd yoa terant or tenants. and
collect said rents and profits and apply the same to the indebtednew hernby secnred, withont Hahilits to account for anything more
than the rents and profits acbmlly collectad, Tess the cont of collection ared any tenant s antharizsd npon request by Mortgagee, to
make all rental pavments direct to the Mortwacee without Halality to the Mortaavor until notific:d to the contrary by the Mortgagee;
and should said premises at the time of such defanlt Be eccnpiad by thee Mortewcor, the Martraser nny apply ta the Judee of the
County Court or to anv Judee of the Cont of Comnmion Pleas wha shdl b posidert or prosiding in the connty afocesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collentar b rents ared profits, apphvinge said seats, after pay-
ine the cost of collection, to the morteace debt without Hability ty account for anathing more than the rents andd profits actually

collected.

13, That the Mortzagee. at its option, may require the Mortzagor to pay to the Morteavee, on the first day of each month until the
note secured hereby is flly paid, the following sums in addition to the payments of principal and intesest proy idedd in said note: a sim
equal to the premimms that will neat become due and pavable on policies of mortease guaranty isurane tif applicabley, fire and other
hazard insurance covering the mortzaged property. phis taves, and assessments et due on the mortiazed prendises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nuenber of months to clapse before ene month prior te the date when
such preminms. faves. and assessments will he due and pavable. such sums to be held by Morteagee to pay said premioms, taves and
special ascesanents. Shonld these pasments excead the amount of pavments actually made by the Morteawee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgazee on subisequent payments to be wede by the Mortzagor: i, however,
caid sums shall e insufficient to nake said payments when the same sholl hecone doe and pavable, the Marteacor <hall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Morteavor further aarecs that st the ctel of ten years from the date
herecof. Morteavee mav, at its option. JII‘PI,\' for tenewal of mortrage guaranty or sindlar fnsurarce £ ;l]‘;"“’.'.ﬂl!(“ covering the balance
then remaining due on the motteage debt. and the Mortearor mav. at its option. pay the single prominm regquited for the remaining
vears of the term or the Mortzagee may pay such premivm and alid the sane to the mortgace debt in which event the Morteavor shall
repay to Morteagee such premium pavment. with interest. at the rate specificd in said promissory note, in el monthly installments
over the remaining payment penod.
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