Y That, together with, and an cdditicn to, the maathly pavements f prncipal and interest payaehble under the

terms of the acte secured hereby, he wili poy 1o the Mortpigee, on the first day of each month unnl the sawd note

15 fedly pard, the folluwing su~s

po Aa amunt soffiorent to o vrde the Bty Bore f oaath fur st [ay the meal martpape insurance jremauToaf thas anstru.

charge v e o f 3 o ripage nsUrance JremiuT) i they are

ment and the note secured Forety are ins iresd e s

Foeld by the Sevratary - f Hooosiny and Urhan Besel pment, as 001w s

e

(1 M and sH Lonp as sartrote 8 e Fate snd thes iastrun ont e ed or are remnsured wnder the grovistons of the
Not: ral Wousin,y Act, wn anoont woffionent 1, aoesmclete in the kands 58 the holler  ne (1) moath preer toats dae

proemacr . an cnder o provide soch halder watk funds o poay such premium to the

date the annual mortpuye s oran e
Secretary of Housin, amd Ustan Deselonrment porsaant 1o the Natrenal Housing Act, 3s amended, andapplicable
Regpulaticns thereunder, or

(15 M and 50 1oy as sand nooe o f cven date and this instrumznt are keld by the Secrctary of H ousing and Urtan De.
veloprent, a menthly charge an Leu of & morpeage insurenee premium) which shall be an an amount egaal 1o cne-
taelfth {1 12y cf cne-half () per ventum of the averags c2tsTanding balance doe onthe note compated without tazing
into acc oLt dehinguenvies of prepaytonts,

fh! A sum egaal to the ground rents, 1f any. next dee, plus the premiars that will next become doe and pavable on polictes

of fire and other hazard 1asurance corelring the martpaged property, plus taxes and assessments next Jdue on the morntpaged
property (a1l oy estimated by the Mortpapee) less all sums atready pacl therefor diveded by the nuster of munths toelapsye
5 aall become detinguent.

Lefore ome i1y month prror 1o the date ahen sock pround reats, prémrums, taves, and avsessaie
such sams to be held Ly Mortypapee in trust to pay sawd ground rents, premies s tanes st srecral assessments, and

‘e ANl payrents menttined in the tas preceding subsections of thas patagrarh snld all payrents 1o be made under the note

secured hereby shall b adided together and the ageregate amcunt theresf shall be pard by the Mortgagor each month 10 3

single payment 1o Le apphied by the Mortpagee 1o the folloning items in the crder set forth:
(I} prexiur charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge {10 lieu of mortpape insurance préemius), as the case may be)
(I raxes, special assessments, fire and other hazard insurance premiums,;
(I} mterest on the note secured hereby; and
(V) amortizatizn of the principal of sawd note.

Any deficiency in the amount of any such aggregate ~cathly paynment, shall, unless made good by the Mortgagor prior to

the duc date of the next such payment, coenstitute 8an vvent of default under this mortgage. The Mortgagee may collect a

“lare charge’ not to exceed two cents (29 for each dollar ($1) of each payrment more than Nifteen (13) Jays in arrears to
cover the extra expense mmvolved in handling delingaent payments. )

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Vortgagee any amount necessary to make up the deficiency. on of before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 'If at any tire the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledress, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /4 of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the propeity
is otherwise acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa/ of paragraph 2.

4. That he will pay all taxes, assessments. water tates. and other governmental or municipal charges, fines,
or impositions, for which provisie® aus ot bion mode horeiobefore, and in default thereof the Moirtgagee may pay
the same: and that he will promptly delivé: tie otficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Vortgagee may pay the same, and all sums so paidshall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mostgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebte dness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortg:ze or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpatd, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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