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TOGETHER with 4l 45 singular the rights, wembers, hereditonents and appeitonaaes to the sane boelonsing of in 2Ly way
incident or appertaieing, incholing olF budiin stores and refrigerators bt o con Doy, pla r ated electrioal tintures wall
to wall carpeting, fenees sl gates amd any other cgnipnnent or fintures pow or Bereatter sttacbad connected o Btted in oy mnanner,
it Leing the ittention of the parties hereto that 21 such fistures and equiprnent, other theen bosseba M furnetiere, be conssdored o part of

the realty.
TO HAVE AND TO HOLD all und singular the said premises nnto the Mortgagee, its sicoessors arald assizns forover.,

The Mortgagor represents arad warrants that said Mortgagor is seized of the shove Jdescnliad prenises in fee simphe shsolute; that
the above destribed premises are free and cdear of a¥l Liens or other encumbrances: that the Mogteazor 6 Lnfully crupowerad to con-
vey of encumber the sume; and that the Mortgagor will forever defend the saird preniises unto the Mojteamee, its sineoessors and assivns,
from aral against the Mortgagor and every person whomsoever Liwfully diiming or to i the saie of any patt theeeof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and intere~t on the indebtaliess evideran? by said promissory note at the
times and in the manner therein provided.

2. ‘That this mortgage will sevure the Mortgagee for any additional sums which nuy be advancad berealter, at the option of the
Mottgagee, for the payment of taves, or public assessients, hazard insurance premiuss, repairs or other such purposes pupuant to the
provisions of this mortgage, and also for any Mans or advances that may hereafter be smade by the Morteasee to the Moitzavor under
the authority of Sec. 45-535, 1962 Code of laws of South Carolina, as amendal, or similar statutes; amd 2l sins so advanead shall bear
interest at the same rate or rates as that provided in said note uness othorwise agread upon by the parties and shall Le paable at the
demand of the Mortgagee, unless othernise provided in writing.

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crebed, insured
axsinst loss by fire, wirdstorm and other hazards in a sum not less than the balince due hereunder at any tinme arad in a4 company ot
companies acceplable to the Mortgagee, and Mortgagor docs hereby assizn the polivy or polivies of irsurance to the Moteagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss pavabde clauses in fanor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thercof to the Mortaagee by segistered moal, ansd should the
Mortgagor at any time fail 1o keep said premises insured or fail fo pay the premiums for such insnrange, then the Mot igee way cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsurance, with interost as

hereinabove provided.

4. That the Mortuagor will keep all improvements upon the mortgaged premises in wood repair, and should Morteagor fail to do
so. the Mortzagee may. at its option, enter upon said premises and make whatever repains are necessary and charce the expenses for such
repairs to the smortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteavev as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments evied against the mortzagzed premises on or before the
dre dates thereof and to eahibit the receipts therefor at the offices of the Morteagee immeliately upon payment, and should the Mort-
gazor fail to pay such taves and assessments when the same shall 48] due, the Mortgavee niay, at its option. pay the same and charge
the amounts 5o pzaid to the mortgaze Jebt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a2 “construction Joan™, the Morteacor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comtrinction progresses, in scvordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is made 1 part of this mortgage and incorporated herein by
reference,

S, That the Mortgagor will not further encumber the premises aboe described, without the prior consent of the Mortgagee, and
should the Mortuivor so encumber such premises. the Mostgagoe may. at its option, declare the indebtedness Lereby secured to
immediately due and payable and may institnte any proceedings necessany to collent said indebtedress.

9. That shoukl the Mortgagor alienate the mortyaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall he requited to file with the Associstion an
application for an assumption of the mortyare indebtedness, pay the reasonable cost as required by the Associition for processing the
assurption furnish the Assouittion with a copy of the Contract of Sale, Bowmd for Title, or Deed of Cornevance, and have the interest
rate on the loan balarce existing at the tine of trausfer modified by increasing the interest rate oo the said loan balance to the maxi-
intan rate per annum pernsntted to be charged at that time by applicable South Careling law, or a lesser Increase in interest rate as may
be determined Ly the Association. The Association will notify the Mostagor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him a new passhook, Shoald the Mortgagor, or his Purchaser, £ai] to comply with the provisions of the within
paragraph. the Mortgavee. at its option, may declare the indebtedness hereln secured to be immediately due and pavable and may
institute any proceedings recessany to collect said indebtedness.

10. That should the Mortzauor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for & period of thirty (30} davs. or if there shanld be any failire to comply with aral abide by any by-laws or the charter of
the Morteagee. or any stipulations set ont in this mortgace. the Mortcagee at its option mav write to the Morteagor at his last known
address wiving him thirty (30) days in which to rectify the said defanlt and should the Morteayor £ail to rectify said defanlt within the
said thirty davs. the Mortgagee, 1may, 4t its option, increase the interest rate on the loan halanee for the remaining tesm of the loan or
for a lesser term to the mavitinm rate per annnum permitted to be charged at that time by applicalle South Carolina law, or a Yesser
increase rate as may be determined by the Association. The monthly paymients will he adinted accordingly.

11. That should the Mortgagor fail to make payments of principal ancd interest s due on the promissory note and <hould any monthly
installient become past due for a period in exeess of 15 davs, the Morteeee sy colleet a “lite change” not to exceed an amount
equal to five {577 ) per centum of any such past due installment in order to cover the etra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee. its snecessors el assigns all the rents, issues. amd profits accruing from
the mortgaged premises. retaining the rivht to collect the sune s long as the Joht hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire insirince preminms, be past due and unpaid. the Mortgagee
may without notice or Turther procealings take over the mortaved premees, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herebs seenred, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any temant is authorized. upoan rerquest by Mortgagee. to
make all rental payments direct to the Morteazee withont liability to the Mortwagor. nntil notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwazor, the Morteasee may apply to the Judee of the
Cournty Court or to any Judee of the Court of Common Pleas who shall be resident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to tike possession of said premises and collent such rents and prodits, applyving said rents, after pay-
inlsz} lheimst of collection, to the mortgage debt without liability t account for amdthing more than the rents and profits actually
voliectead.

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Morteavee, on the first dayv of each menth until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal aned interest provided in said nete: a sum
equal to the premiums that will newt become due and pavable on policies of mortwave airaranty insnrance (if applicable ), fire and other
hazard insurance covering the morteaged property, plus taves aned assessnients et due on the mortg.ged premises {all as estimated by
the Morteagee} less all sums already paid therefor. divided by the number of months to clipse before one wonth prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be held by Mortiagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of pasments sctmally made by the Morteasre for taves. assessments. or
msurance preminms, the exeess may be credited by the Mortgagee on subisequent pavinents to be moade by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the ame Sl becone due and pavabde. the Morteavor shall pay to the
Morteagee any amounts necessary to nake up the deficiency. The Mortwavor further awrees that at the end of ten vears from the date
hereof. Morteagee niay, at its option. apply for rencwal of morteage cvaranty or <imiler insnrance £if applicable) covering the balance
then remaining «due on the mortgaze debt. and the Morteacor mav. at its option. pav the single premivm required for the remaining
vears of the term. or the Mortaagee may pay such premivn and add the <une to the marteage debt. in which event the Morteazor shall
repay to Mortgagee such preminm payment, with interest a1 the rate specificd in <aid promisory note, in eqial monthly installments
over the remaining payment period.
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