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TO HAVE AND 1O HOLD all and singolar the said promaises ento the Mortoccee ifs socoevors aned aoigns forever.

The Morteaoor represents and worrants that seid Mortzazor is seized of the abore dosenbual prodses i tee simple absolute: that
the abore descobed prendises wre free and dear of 2l Lens of cther enciorebiances that the Mot aor is Boadnlly cinposcral to gon-
vey or encwnbir the samie; aned that the Mortgagzor will toreser defers1 the <l prosises unto the Motessee, its sucamssors and asigns,
froms ard azairst the Morteagor and every penson whomsoever Liwfully (liineing or to o the satoe or any part thereo!.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

b Fhat the Motgagor will promptly pay the principal and iterest on the freodebteiess Gudonced B osaid promissury note at the
tirues and in the manner therein provided.

2. That this mortgare will secure the Morteayee for any alditivzal sy which s Le advanced boreeiter, at the ontion of the

Mortagee, for the payment of taves, or public assessments, hazand jrsurance promdiens, tepains or other such proeposes pursiunt to the
provisions of this mortgave, ard also for any loans or advances that pes hereaftor e e !

Ly the Mortzacee to the Muorticior nnder
the authority of Sev. $3-33. 1962 Cowde of Lows of South Caroling, as wendad, or simider statotes, arnd ol suno v eloanoat shall hear
interest at the same rate of rates as that provided in siid note unless otherwise agrond upon by the partics and shall be payable at the
demand of the Mortgagee, unless oth-rwise provided in writing.

v

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now oabting or hereattor to be crectad, insured
anainst loss by fire, windstorm and othor hazards i wosum ot less than the bolince dee hercirsder at any e wal iz o cemnpany or
companies acvepiable to the Mortgagee, and Mortgagor does hereby assivn the polny or policies of fnanance to the Motzesee and
avrees that ol such policies shall be Leld by the Montzages shoubb it so rogunine and shall aclude loss payatde (lanses i favor of the
Maortvagee; and in the event of loss, Mortgagor will wive immedizte notice thereof to the Morteasee by rezistooed sodb aned sheold the
Mottrayor at any tine fail to keep said premises inwvired or fail to pay the preninms for such invrrance, then the Mottager nuy cause
such inprovements to be irsured in the nane of the Mortragor and peimburse itself for the cost of such irsurance, with dnterest as
hercinibove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises it good repair, and shonk? Moteasor fail to do
s the Mortzasee nos . at its option, enter wpon sabd premises and make swhatever ropains are necessany ansd charse the eapenses for sech
repairs to the morterage dedat and collect the same nnder this mortzace, with interest as hervinabove provided,
£

5 That the Mortzagee may at any time require the isseance and matntenanoe o nsuranoe vpon the Bife of 2oy person oblizated
under the indehbtednes sevured herehy in a sum sufficient to pay the norttave debt. with the Morteagee as benctician, and if the
presisnns are not otherwise paid, the Mortgagee may pay sald preminns and any arieunt 20 paid shall become o part of the mortgage

debt.

6. That Mottzavor agrees to pay all taves and other public assessments levied avainst the morteiced premises on or_before the
dize dates thereof andd to exhibist the receipts therefor ot the oftices ot the Mortravee inupediately npon paviacnt. and shoukd the Mort-
vavor fad to pay such taves and assessients when the came shall fall duel the Mortvavee oL at s option, pay the same and charge

the amonnts so paid to the morteace debt and colledt the same under this morteave, with interest as above provided,

7. That of this morteige secures a “conmstrzction b, the Merte ooz aerees that the principad anionnt of the inddebtedness hereby
sevured dhd! Be dishiarsed to the Mortwavor in pericdic pavinents, ac comstin tion progresses, in accordance with the tenms and conadi-
tivns of a Constriwction Loan Agreement which is separately excouted Lut ¢ pncke a part of this mortuage and incorporated herein by
reference.

shonld the Mortuavor so enonmber such premises, the Mortgagee mav. ot its option, Jechire the indebtodness hiereby secured to be
iminediately due and pavable and may institute any proceedings necessary o collect said indebtedress.

5 That the Morteaoor will pot forther enouniber the preises abone descnibead, without the prior consent of the Moitzagee, arudd

9. That shonld the Morteazor alivnate the morteaged premises by Contract of Sale, Bond for Title, o Deod of Couveyance, and
the within mwortgave indebtedness is not paid v full, the Mortgazor o7 his Porchaser shall be requirad to file with the Association an
applivation for an assumption of the mortrare indebtedness, pay the reasormable cost as reguired by the Assodiation for processing the
assumaption furnish the Assocition with a copy of the Contract of Sale, Bond for Title, or Deed of Converance, and have the interest
rate on the loan balsrwe evisting at the time of trarsfer modificd by increasing the interest rate on the said loan halance to the maxi-
o Tate per annum peraitted to be charmed at tht tiose by applicabde Sonth Carcling Taw, or g lesser fncrease ininterest rate as may
be determined by the Association, The AssoLition will notify the Moitaasor or his punchioer of the new interest rate amd monthly pay-
ments, and will mal him a rew passhook, Shondd the Morteagor, or his Purchoer, fail to comphy with the provisions of the within
paragraph the Mortzagee, st its option. may declare the indebtedness berehy secnmed to be pnmediately dite and pavable and may
institute any proceedings necessary to collect said indeltedness.

0. That should the Mortgaver Fal to poke poments of pricdipal ool interest o3 dve on the promissory note and the same shall be
anpaid fur a periodd of thinty {300 dave or if there hoald Be uny faibire to comply with el ahide By o bve-laws or the charter of
the Morteacee, or any ~tipalstions ot ont in this moitoize, the Morteavee ot its option ma write to the Marteavor at his Last known
address giving him thirty 030 days in which to rectify the il defodft and shoob b ihe Morteacor fol to rectify said defandt within the
said thirty davs, the Mortwevee, oy at s option, increase the interest rate on the loan hdrce for the remaining term of the loan or
for 3 lesser tern to the mavimam rate per atoomn permitted to be chroed o that t by applicable sonth Caroling Law, or 2 Tesser
increase rate as mav be determined by the Asoviation. The monthly paovnents will be adivsted sccordingly,

11 That shosh! the Mosteavor fal to ke paviaents of principabaml intorest e oncthe promissany note and shoald any monthly
installnient becotne past die for a pericd in eveess ef 13 davs, the Mortearee moy enllent o "Hte charee” oot to cuweesd an amonnt
eqml te five {377 ) per centum of any such past die installisent in onder o cover the ondra expense incident to the handline of such
delingrent payments.

12, That the Mortzator hereby assivns to the Mortoagoe, its succesiors ot aasuns ol the rente issnes. anel profits accniing from
the mortzaved premies retalning the rizht to colloot the same oo ore oo the Jibt herely secured s not in arrears of pavment. hut
should any part of the princip.d indebtedness, or interest, taes, or fire inaorance premisms, be past doe ol nupaid, the Mortgagee
may withont notice or further procecdings tabe over the morteavesd prenises i they Joll e oconpicd T oa tenant or tenants, ane
collect said rents and profits and apply the same to e indebtedness berely secored, withont Hdelity to account for anvthing more
than the rents and profits actually collected, Tess the cost of collection aned any terumt iy anthorized. npan reguest by Mortiizes, to
make all rental pavments direct to the Maortoaoee without Tability to the Mortoaeor untdd vestition] to the contraoy by the Morteagee,
and shonld said premises at the time of sech defanlt be cocupiod by the Mortoacor, the Mortmicee nay apply to the Judee of the
Ceonnty Court or to any Judee of the Coart of Conmon Pleas who shall b eodifent or prosidling in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premise~ o callct aie b rents el profits, applving said rents, after pay-
il'nl:l th(‘]uﬁst of collection, to the mortesce Jdebt withont Bability ty account for amhing oore than the rents and profits actually
collectend,

13. That the Morteagee. at its option, may require the Morfgagor to payv to the Mortaacee, on the first dav of exch maonth until the
note secires] hereby is fully paid, the following sums in wldition to the paoments of principal and interest provided in said note; a sumn
equal to the premiums that will neat become due aned pavable oo pelicies of morteace wiacanty insirance Dif applicable), fire and other
hazard insurance covering the mortgaged property, phis tives and asessments peat due on B ot aed prensdses (all as estimated by
the Mortearee) less all sums already paid therefor. divided By the nmumber of manths to olipse Before nne nuonth prios to the date when
such premivtas, taves and assessments will be dioe and pavabdel such vons to be held By Maorteagee to pay sodld preminms, taves and
special assessments. Shonld these pavments exceed the amonnt of pavments actlle node by the Morteawee for biees, assessments, or
insnraner premivms, the eveess may be credited by the Mortuages on snbreiient paviments to be ande by the Morteazor: i, however,
safd sums shall be insafficient to make said pasments when the sane dhall ecome bie and poablel the Mortaaeor hall pay to the
Martzagee any aunnnts necessary to make up the deficieney, The Mortwazor further aerees thot ot the el of ten vears from the date
hereof. Morteavee iy, at its option. apply for renewal of morteace gcoaranty or similar insuraee (i applicable) covering the halance
then remaining due on the mortgage debt and the Morteager mav, at its option, pay the <ocle preininm required for the remaining
vears of the terin or the Mortzagee may pay snch preminm and add the Qe to the mosteaae Lt o which event the Martzavar shall
repay to Mortgzacee such preminm payvment, with interest. al the rte specifisd i sadd promisaony notes o equal monthly installments
over the remaining pavment peniod.
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