;

TOCETHER with il gl singolar the rights, members hereditunents gl Lppuitenaces W
pcident or appettaining, incbading alb builtan stoves snd pefrigoratons bestiny. or connliten o 'y woall
to wall varpeting, tonoes and gates, and ooy other equipment or fixtures oy G Leredter atte bed Conre cted o ated e son ety
it bwing the interdion of the partios hereto that ol sich foveres el equipruert other then bonekol ! bontore be comns Tond apat ot

the reslty.

TO l].‘\‘rl": AND O ]l(”_l) .3[] uh(l singu!;sr ﬂl.i.' .\Ltiti l).’(‘!.’lib-l“i nnto llu.‘ .\lulh.',l'..‘,’t'-.‘. its stcovaors ;iE‘.tl s liTey fn!l Vel

The Motteagor reprosents and warrants that said Morteasor is seized of the sbove descnbad premises in boe simple ahsolute; that
!!;g: _j.}-u\t: (!i’gcri!uﬁ"\l I)n'uli\f‘i A fﬂ'(‘ ;Nlll l.!t’..ﬂ' 0{ :!ﬂ lil'ns (334 ulll' r rl;\'l:!nhr.ul;t‘.\i lll tt !lu.‘ .\'u!h_’_l_‘{u! i I.L“.hiu_\' uu;-.r.u-xul to vuni-
sy of crcumber the same; and that the Mortrager will forever defend the wrb proiises unto the MortageZee, its strccessorns arnd avsivns,
from and against the Mortgaor and every person whetnsuvever Lawfulls (lainsires or to i the sane or 20y pat thewot

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
). 1hat the Morteagor will promptly pay the principal and interest on the indebtedios evidenead By sid promissory vote at the
tiees and in the manner therein provided.

2. That this mortrage will secure the Mortpagee for any additioeal s which muay e advanced Lereafter, st the option of the
Mortager, for the payvment of taxes, or public avsessments, hazand insurance prenavins, ropains or vther sudhi purpuses pursint o the
provisios of this mortgage, and abo for any loans or advances that may hereafter be made by the Mottases to the Motwagor uteler
the authority of Sev. 45-55, 1962 Code of Laws of South Carolina, as muended, or sitntlar statutes, andd ol sums so advanoeald shall Lear
interest at the same rate or rates as that providad in said note unless otherwise agreed upun by the parties amd sholl e pa able at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now envistinng or hereadier to be erceted, insirad
against loss by fire, windstorm and other hazards in a sumn vot less than the balince due Bervueder at any taee arad B cuapany or
cothpatics acveptable to the Mortgagee, and Motgagor does bereby assign the policy or policies of Bnsurance to the Muortoaree and
szrees that )l such policies shall be held by the Mortgasee shonld it so regquire and shall indide oss pavable dhnsses o foor of the
Mottzagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortiagee by registonad ol ol shoubl the
Mortrazor at any time fail to keep said premises insured or fail to pay the preminms for snch inrance, then the Moigagoe nesy caise
such improvemients to be insured in the nane of the Mortgavor and reimburse itself for the cost of snch insurance, with futerest as
hercinabove provided.

4. That the Mortgagzor will keep all finprovemnents upon the mortgaged pretises in o] repair, aned shonld Mozteaor fail to do
wo. the Mortuayree niay, at its option, enter upon said presises and make whatever repains are pevessary aned e the expenses tor such
repairs to the mortgage debt and collect the sime nnder this mortgage, with interest as hereinabuve provided.

5. That the Morteasce may at any tine require the Bsnance and maintenanoe of insurance npon the Lfe of v porson oblivated
arder the fedebtedness secured hereby in a sum sulficient to pay the mortwage debt. with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any wmount so paid shall becore a pait of the mortgage
debt.

6. That Mortgavor acrees to pav all taves and other public assessments hvied wuainst the mortgased premises on or_before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Morteazee fnzacdiately npon pavment, and shonuld the Mort-
vavor fail to pay such texes and assessinents when the came shall £l duc, the Mortraeee iy, at its option. pay the sae and charge
the wnounts so paid to the mortgage debt and collect the same under this mnortgage, with interest as abuve provided.

7. That if this morteave secnres a construction loan”, the Mortzegor szrees that the principal amonnt of the indebtedness hereby
secured shall e disharsed to the Mortgavor in perioslic paviments, as constrin tion progresses, in accordance with the terms ad condi-
tivns ot a Constraction Loan Azccennent which is separately executed but is nuede a part of this mertgage and incorporated herein by
reference.
nsent of the Moituagee, and

S That the Morteagor will not firthes enounbar the premises above described, withont the prior co
s hereby secured to be

should the Mortuagor so encember such premises, the Mortgagee may, at its option. declare the indebtednes
imrmedintely Jue and pavable and may institnte any provecdings necessary to collect said indebteduess.

9 fhat should the Mortgagor alicnate the mortgaved premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortyave indebtediess is pot paid in full, the Mortgagor or his Purchaser bl be required to file with the Association an
application for an assumption of the moitwaze mdebtedness, pay the reasonable cost as required by the Association for progessing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title or Devd of Comveyance, and have the interest
rate on the loan balince existing at the time of tratofer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate por annun pertitted 1o be chargad at that time by applicalle Sonth Caroling Law, vr a besser increase i interest rate as may
be determined by the Associstion. The Associstion will notify the Mortzacgor o his purchaser of the new interest rate and monthly pay-
ments. and will il hitn a new passhook. Should the Mottearor, or his Purdhoer, fal to comply with the provisiens of the within
paragraph the Mortgagee. at its option. may dedlare the indebtedness herely secvred to be immediately dee and pavable and may
institute any proceedings necessary to collect saifd indebtedness.

10. That shonk] the Morteawor fail to make pavmments of principal and interest as dre on the promissory note and the samne shall be
unpaid for a period of thirty (30} davs or if there should be any failure to comply with asd abide by any by-laws or the charter of
the Mortgasee, or any stipnlations set out in this mortvage. the Mortmacee, at s opticn may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defarlt and should the Maortzagor fail to eoctify said defanlt within the
saie thirty davs. the Mortgauce, nnay. at its option. increase the interest rate on the Toan halinee for the rennining term of the loan or
for a lesser term to the manimum rate per anmsn permitted 1o he charged st that time by applicable South Carolina haw or a lesser
increase rate as may be determined by the Assaciation. The monthly payvments will be adinted ac ordingly.

11, That should the Mortzagor £2i to nude pavments of principal and interest as due oo the promissory note and shonld any monthly
installinent beeome past dhie for a period in evcess of 15 days. the Morteasee may collect a “late charge” not to exceed an amount
equal to five (55 ) per centinmn of any such past due installment in onder to cover the extra expense incident to the Landling of such

delinquent payments.

12. That the Mortgazor hereby assigns to the Morteagee, its successors amnd assigns. all the rents. issnes. and profits aceruing from
the mortzared premises retaining the rivht to collect the same so long as the Jdebt hereby secnred is not in arrears of payment. hut
shonld any part of the principal indebtedness, or interest, taves, or fire itsnrance preminms, be past due and nopaid. the Mortgagee
may without notice or Turther proceedings take over the mortgaged premisws, if they shall he oconpied by a temant or tenants, and
collect said rents and profits and apply the sune to the indebtedness hereby securd. without Hability to account for anything more
than the rents and profits actually colfected, Yess the cost of collection and any terant is authorized. upon request by Morteagee, to
make all rental payments direct to the Mortzagee. without liahility to the Mortwasor. undil notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgacor, the Mortgaree nay apply to the Judeze of the
County Court or to any Judge of the Court of Commmon Pleas who shall be resildent or presiding in the conunty aferesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wich rents aed profits, applying said rents, after pay-
ing the cost of collection, to the morteare debt without lability ty account for anvthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Maorteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payalide on policies of mortease goaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmerts neat due on the mortaged premises (all as estimated by
the Mortragee ) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
sch premiums. taves. and assessiments will be dite and pavable. such sums to he held by Morteagee to pay said premiums, taxes and
special assessments. Should these pavments exceed the amonnt of payments actually made by the Mortvagee for taves, assessments. or
insurance preminms, the excess may be eredited by the Morteagee on subsequent pavments to he made by the Mortegagor: if, however,
said sums shall be insufficient to make said pavments when the same hall beeome due and pavable, the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiencey. The Mortzacor further ageees that at the end of ten vears from the date
hereof, Mortgaree may, at its option. apply for renewad of mortgare wranty or similar insurance (if applicalle) coverineg the halance
then remaining dne on the morteage debt. and the Morteavor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premivm and add the same to the morteaze delit. in which event the Mortearor shall
repay to Mortpagee such preinimn pavment, with interest. at the rate specified in said promivory notel in eqnal monthly installments
over the-remaining payment period.
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