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TOGETHER with =11 cud singular the rights, menbers. bereditenonts gl apprtenos 1o the s e Fobondine or anany wa
incident or apportainiey, ichieling ol bult-in stoves and rebniverators Lestear air o bt , e chctineal fotures wall
to wall carpatinge, benees and gates atdd any other cgquipinent o finteires Lo or horeadter st

it Beimg the intention of the partivs hereto that sl osich bivtures and egeprient. other thuan Lesseh
the realty.

TO HAVE AND TO HOLD all and singular the said premises vnto the Momtzaver, s seccovors ansd assigns forever.

The Mortuayor represents sl wargarts that said Motteagor is seized of the above doscribaad premies wm tee simple ~‘l"‘"‘li‘h—"- theat
weleed to Cole

the above describund promises are free and dear of all fiens or other ercondirances: that the Motoazor o Loatally cuspon h
vey of encumber the samie; and that the Mortgavor will forever deferst the sail promises unto the Mortgagee, ity suvaessors ard assiztis,
from and agtinst the Mostgagor and every person whotnsoever Lawfully (yieng or to (i the sane or any part theeoot.

wtind or Bitted fnowndy poenneern,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

b That the Mortgazor will promptly pay the principal and interest on the uelebteduess euidencal by said promissory note at the
tirzes and in the manner therein providad.

2. ‘That this morteage will sevure the Mortearee for any additional sums which 1y be aharceal Leresfter, at the option of the
Mortteagee, for the payment of taxes, or public assessiients, hazard invirance preminms, repairs or cther such purposes pursiiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be pobe by the Mortuzee to the Mutiazor under
the authority of Sec. 43-55, 1962 Code of Liws of South Caroling, as wivndad, or siunlar statites: anel all sums so awhoanced shall bear
interest at the same rate or rates us that provided in said note unless otherwise agreed upon by the parties and ohall be pavalile at the
demand of the Mortgagee, unless otherwise provided in writing.
after to be erectad, frisvrend

3. That Mortgagor will keep the imiprovenents on the mortgaged promises, whother now existing or here
Al in g gunpany of

axaitot Joss by fire, windstorm and other hazards in a sum not less then the baloe dee beronnder st any tuee
cumpanivs scceptabile to the Mortgagee, and Motgagor does hereby assign the policy or polidies of instrance to the Muiluagee
agrees that wl such policies shall be held by the Mortgagee should it so requite and shall indlude loss payadile (banses in fovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by revistered ol and shoukd the
Mortuagor at any time fail to keep siid premises insuredd or fail to pay the praniums for such rsnrance, then the Mortgagee may camy
such improsements to be insured in the name of the Mortgagor and reimburse itsel for the cost ot such insurarae, withinterest as
hereimabove provided.

andd shonll Morteasor fail to do

4. That the Mortgagor will keep all improvements upon the morteaged promises i good ropai, I
I earee the cxpenses for such

s0. the Mortearee may. at its eptivn, eotor npon said premises and mabe whatever roepains are nocessary am
repairs to the mortgage debt and collect the same under this mortgage, with interest as Lereinibove provided.

5. ‘That the Morteagee may at any time require the issnance and maintenance of insurance upon the life of any porson ohligated
under the indebtedness seenred hereby in a sum sufficient to pay the morteage debt, with the Mortgavee as boneficiary, amdd if the
premivms are not otherwise paid, the Mortragee nay pay said premiums and any amonnt so paid shall buceme a part of the murtgage

debt.

6. That Mortgaywor agrees to pay all taves and other public assessments levied against the mortgaged pre
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediotely upon paynsent
wacoe fail to pay such taves and assessierts when the same shall fall due, the Mortzagee gy, at ats option. pay the sa:
the amounts so paid to the mortgage Jebt and collect the same under this mortwage, with interest as above provided.

mises on or before the
, and should the Mort-
ne and charge

7. That if thir mortzage secures a “construction loan™, the Mortwssor aerees that the principal amonnt of the indeltedness hercb}'
sevured shall be dishursed to the Mortgagor in periodic payments, as cotstriction progresses, in accordance with the terms and condi-
tions of a Comstriction Loin Agreement which is separately executed It is nde o part of this mortgage and incoipurated herein by
reference.

5. That the Mortwacer will not further cncumber the premises above describend, without the prior eomsent of the Moitgavee, and
Should the Mortieur so encunber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings necessany to collect said indebtedress.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyvance, and
the within mottgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the motteage indebtedness, pay the reasonalle cost as regnited by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Decd of Comvevance, and have the interest
rate on the loan balance eaisting at the time of trausfer modificd by increasing the interest rate on the saicd loan halanee to the maxi-
1tm rate por annun permitted to be charged at that time by applicable South Carolina hiw, or a lesser increase in interest rate as may
Le determined by the Assoviation. The Association will notify the Mortwizor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook, Shoull the Mortgagor, or his Purduser, fol to comply with the provisions of the within
parazraph. the Mortgazee. at its option. may declire the indebtedness horely seanred to be immediately due and pavable and may
imstitute any procecdings necessary to collect said indebtedness.

10. That should the Morvavor fail to make pavments of principal and fterest as doe on the promissory note and the samne shall be

unpaidd for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzazee. or any stipulations set out jn this morteage. the Mortuagee, ab its option. may write to the Mortzagor at his last known
alldress giving him thirty £30) days in which to rectify the said defanlt and shonk! the Morteagor fail to rectify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimuen rate per annum permitted to be charged at that time Ly applicabls South Carelina law, or 2 lesser

increase rate as may be determined by the Association. The monthly pavinents will e adjusted accondinglv.

11. That should the Mortgagor fail to make pavinents of prineipal and interest as due on the promissory note arn] shonld any monthly
installment hecome past due for a period in evcess of 13 davs, the Morteagee may collect a “late charge” not to exceed an amount
equal to five {597 ) per centum of any such past due installiment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assigzns. all the rents. issues. and profits accruing from
the mortwared premises. retaining the right to collect the same so lonyg as the debt hereby secured is not in arvears of pavment. but
should any part of the principal indebtedness. or interest, taxes, or fire insnrance preminms, be past due and unpaid, the Morteagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and
collect saidd rents and profits and apply the same to the indebtedness herely secured, without Tabihity to account for anyvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthosized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee, withont Hability to the Motuagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupied by the Mortwazor, the Montgagee may apply to the Judee of the
County Court or to any Judge of the Court of Corumon Pleas who shall he resident or prosiding in the conmty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sueh rents aned profite, applying said rents, after pay-
inﬁ the ’uost of collection, to the morteage deht withont Lability > account for arpthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secitred hereby is fully paid, the following sims in addition to the payments of principal and interest provided in said note: & sum
equal to the premitmns that will neat hecome die and pavable on policies of morteace graranty insurance (i applicable Y, fire and other
hazard insurance covering the morlgaged property. plus taxes. and assessments neat due on the mortuaged premises (all as estimated by
the Mortgauee) less all sinms alreads paid therefor. divided by the number of months to elapse before one month prior to the date when
such premimns, taves, and assessments will he due and pavable, such snms to be held by Mortiazee to pay said premiums, taxes and
special assessients. Should these payments exceed the amount of pavments actnally made by the Mortoaree for taxes, assessinents. er
insurance preminms, the excess may be credited by the Mortizagee on subisegnent payments to be nerde by the Morteagor: if, however,
said sums shall be insufficient to make said pavments when the same shal becomne die and pavable the Mortuagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Meortiagor Farther aurees that ot the end of ten vears from the date
kereof, Mortgagee nmy, at its option. apply for renewal of mertgage maranty or similar insnrance (if applivalile Y covering the balance
then reinaining due on the morteage debt. and the Morteagor mav. at its option. pay the single premiim required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the sone to the morteare debt in which event the Morteavor shall
repay o Mortgagee sich premium pavinent. with interest. at the rete specified in sad promissory nete, in eqal monthly installments
over the remaining payment period.
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