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10 HAVE AND TO HOLD all and singular the said premises snto the Morteager its vicensorns ambasidns forever.

The Mortuavor represents and warrants that said Mortraror iy seised of the sbove desrband premnises dn foe simgle absolite; that
the shove deseribeal premises are froe and clear of 2l ticns or vther coonndrances that the Murtzaes 3 Lawfully cinpuserad to cou-
vet of ntatinber the same, and that the Mortgagor will forever detend the sudd promnes uito the Muteages, ity s vasors and assivns,

from and against the Murtgagor and every person whomsocver hinfully (sininag or tu clain the sarne or auy part thereut.

THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:
Lereed by said promissory note at the

1. That the Montgagor will promptly pay the principal and interest on the indebtedness ovid
tires sred in the manner thercin provided.

2 That this mortgage will sevure the Mottgagee for auy additicual sums swhich may be adhancal Lhereafter, 2t the option of the
Mortzagee, for the payment of taves, or public assexsruents, harard itsuranee prenduns, repain or other stuch pruiposes punsuant to the
pravisions of this mortzage, ad abo for any loans or advances that pey heresfter be prste by the Mortzagee to the Motuagor uteler
the authority of Sev. 45-55, 1962 Code of Laws of South Carolina, as arentad, or sinnibar statetes: ansl ] sums s wlvanoad shall bear
interest at the saine rate or zates as that provided in said note nnless otherwise agreed spon by the partics atol shall be payable st the
demand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether pow exiting or horeafter to be crected, insnred
awainst Joss by Fire, windstorm and other hazards in a sum not less thun the balinee due hereunder at any tiee aned o company or
cornpanies acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or polivies of insurance to the Molagee Al
agrees that all such policies shall be held by the Mortgagee shoull it so require 2nd shadl inclade loss parable clases in fuor of the
Mostzager: and in the event of loss, Mortgagor will give immediste notice thervof o the Murtgagee by registored sl et should the
Mortuayor at any time fail to keep said premises insured or fail to pay the premiums for su h insurance, then the Morbzager may canse
stuch improvemcnts to be oured in the name of the Mortgagor and reimburse itself for the vost of such insurance, with interest as
Lhereinaliove provided.

e premises in good repair, and should Morboaor fail to Jdo

1. That the Mortgagor will keep all improvements upon the mostgag
necessary anel e the expenses or such

v the Mortgasee may. at its option, enter upon said premises and mabe w hatever repairs are
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hereinabove provided.

of insnrance upon the Life of any purson obligated
with the Mortzagee as hoeneficiary, and if the
wouut so paid shall become a part of the mortgage

5. That the Mortvagee may at any tine require the issuance ancd maintenance
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt,
premiums are not otherwise paid, the Mortgagee may pay said premius aral any an

debt.

6. "Ehat Mortgavor agrees to pay all taves and other public assessments levied auainst the mortgased premises on or before the
ite dates therenf and to exhibit the reveipts theretor at the offices of the Mortvagee frnmediatcdy upon punanent, and should the Mort-
wavor fail o pay sech taves ard assessments when the same shall fall dite, the Mortwawee may, at its option. pay the same and ehange
the amnounts so paid to the mortwage debt und collect the same under this mortcave. with interest 43 abiove providud.

7. That if this mortgage secures a “construction loan”, the Mortuasor avrees that the pricipal amonnt of the indebtalness hereby
secazed shall he dishursed to the Mostgagor in periodic payments, as constr tion progresses, in acvordance with the tenms and condi-
tions of a Cunstewction Loin Agrecment which is separately executed bt is made a part of this mortgage and incerpurated herein by
reference.

8§ That the Mortzavor will not further encumber the prenises above described, withoat the prior consent of the Moitgagee, and
should the Murtrarer so encnmber such premises. the Mortgagee mayv. at its option. declire the indebtedness hereby secured to be

immediately due ard pavable and may institute any proceedings necessary to collevt said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of §ale. Bond for Title, or Deed of Conveyance, and
the within mortave indebtedness is not paid in full, the Moitgagor or his Porchaser shall he required to file with the Association an
application for an assuinption of the mortaage indeltadness, pay the reasonable cost as required Iy the Assoviation for processing the

assutaption. furnish the Association with a copy of the Contract of Sale, Bond for Titke, wr Devid of Convevance, and have the interest

rate on the loan halinee existing at the time of transfer modificd by increasing the interest rte on the said Foan balance to the maxi-
or 2 lesser increase in interest rate as may

nnim rate per annun permitted to be dharged at that time by applicable Sonth Cuaroling Law,

be determined Iy the Associntion. The Associstion will notify the Morteavor or his prurchaser of the new interest rate and nonthly pay-
nients. and will mail him 2 new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortzagee. at its option. may declare the indebtedness hereby sevured o be insnediately dee and payable and may
institute any proceedings necessiry to cothct saild indeltedness.

10. Fhat should the Mortgagor fail to make pasments of prineipal and interest as due on the promissory note and] the same shall be
unpaidd for 1 period of thitty (30) davs. or if there should be any failure to comply with ad abide by any hy-Taws or the charter of
the Mortzagee. or any stipulations set out in this raortgage. the Morteacee, ot its eption may write to the Mortzazor at his last known
address viving him thirty {30} days in which to rectify the aid defandt and shoubd the Mortzacor il to rectify said default within the
said thirty days. the Mortgagee, may_ at its option, increase the interest rate on the loun balince for the remaining tern of the lean or
for a lesser term to the maviminn rate per annnm peritted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinerts will be adinsted accordingly.
promissory note and should any monthly
“hite charge” not to oxceed an amount
apense incident to the handling of such

11. That should the Mortgagor fail to make pavments of principal and interest s dne on the
installment Lecome past dize for a period in excess of 13 days, the Mortuazee nay colledt a
cqual to five (557 ) per centum of any such past dur installment in order to cover the eatra e
delingquent payments.

12. That the Morteazor herehy assigns to the Mortgavee, its sucoessors and assigns, all the rents. issnes. amd profits accruing from

the mortgaged premises. retaining the nght to collect the same so long us the Jdebt hereby securel is not in arrears of pavinent. but
should any part of the principal indebtedness. or interest, taxes, or fire inwinence premitms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall Le occupied by a tenant or tenants. and
collect said rents and profits and apply the sume to the indebtedness herehy seenred, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payvments direct to the Mortgagee. without lahility to the Moteauor. nrtil notified to the contrary by the Mortgagee:
and should said premises at the time of such defaunlt e occupied by the Matzagor. the Mortgagee wnay apply to the Judge of the
County Court or to any Judge of the Court of Conuner: Pleas who shall be resident oz presiding in the conmnty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aned profits, applying said rents, after pay-
ing the cost of collection, to the mortiaze debt without lability £y account for amything more than the rents and profits actually

collected,

13. That the Morteagee. at its option, may require the Mortiagor to pay to the Morteazee, on the first day of each maonth until the
note secured hereby is filly paid, the following sums in addition to the payviments of principal and interest provided in saicd note: a snm
equal to the preminms that will next become due and payable on policies of morteace gnaranty insuranee if applicable), fire and other
hazard insnrance covering the mortzaged property. plis taxes. and assessnients neat due on the moreaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the niunber of months to clapse Before one month prior to the date when
such preminms. taves and assessments will he due and payvable, snch sumos to be held by Morteagee to pay said preminms, taves and
special assessments. Should these pavinents exceed the ammnt of pasments actnally made by the Mortvavee for taxes, assessiments. or
insurance preminms, the excess may he credited by the Morteaeee on suhisequent paymeents to be made by the Martgagor: if. however.
«aid sums shall he insufficient to make said pavments when the same shall become die and payable, the Mortuvagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzavor further avrees that at the end of ten vears from the date
hereof, Morlgagee may, at its option. apply for renewal of mortgage graranty or sl frsurance (if applicableY covering the halance
then remaining due on the morteage debt. and the Morteacor mav. at its option, pay the single praninm requized for the remaining
vears of the term, or the Mortwagee may pay such preminm and add the same to the mortwage debt in which event the Morteasor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissony potes in equal monthly installments
over the remaining payment period.
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