#

) TOGETHER with oM and singalar the rights, wembers, beralitonents and o P ther s Deliring of fmoany Mo
incilent or appettaining, inchading o)l Budtoin stoves arad refricosatons Beating o8 : v oarnd e bctre ol fnteres wall
to wall carpe tiey, berees anad wates and any other cquipecent er fntieres o or otod or Bitted e any e,
it l"-'“’.‘-{ the intontion of the pPrettios ht‘[t‘lu-t!t.xt alt sch tintures and il B ier thoon b S SURRVIIIN R B 1t ot
the realty.

TO HAVE AND TO HOLD all and singulir the said promises onto the Morteazee it snoasons asd assizns forever.

The Mottuavor represents and warrants that said Morteazor is seized of e dune bmenbend promises 1 bee simple absolute; that
the atove deacribual premises are free amd ear of 3l liens or other crtznhirences, that the Motz ssor is Lentetly cmpoacral to con-
vey or encuider the same; and that the Mortgagor will forever duebend the waid promses vty the Morbiee, ity stovessers atal dssiuns,

fromn sead awainst the Mortgagor and every person whomsoever Lawtoty chiiming or i the sone or any past theneot

THE MORLCACOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgazor will promptly pay the principal and interest on the indehtediess evidenoed by said prombsory note at the
tiines and in the manner therein provided.

2. ‘That this mortgage will sccure the Mortgagee for any additional sums whivh may be abicoal Lervafter, at the option of the
Mortwagee, for the payment of taves, or public assexsments, hazard brsuratoe prowinms, repains or wther such putposes piustest to the
provisions of this mosteage, and also for any Toans or advances that oy hereafter be node by the Muostgagee to the Mortgzor uneler
t‘?.c anthority of Sev. 45-55, 1962 Code of Laws of South Carolina, as wonended, or sinnlar statutes. wrnd ol atnns sy advancad shadl bear
interest at the sune rate or rates as that provided in said note unless othenwive agrecd upon by the paties and shall be payable at the
demand of the Morteagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whother pow eusting of hereadtes 1o bee ervcted, insnzed
aptainst Yoss by fire, windstorm and other hazards in i sum bot less than the balance Jdue hercender at any tinge and inoa company or
companies aceeptable to the Mortgagee, and Mortgagor does heeeby assign the policy or policies of itourarce to the Mortrager wad
agrees that ol sk polivies shall be held by the Mortgazee should it so reguire ek shall ncdede tass pavalle s in Lovor of the
Mortgager; ard in the event of loss, Mortgagor will give immedinte notice tharcot to the Mortaazee by rertintered sl el shonl] the
Mortzazor at any time fail to keep saild premises instred or £l to pay the premiuns for such fnsurame, there the Murtzager iy cause
such improvements to Le isurad in the name of the Mortuagor and reiraburse itself for the cost of stk imsturance, with interest as
hercinabove providad.

1 should Morteror fail to do

1. That the Merteagzor will keep all improvements upon the mortgaged premises in wood repair, ane
bcliaraoe the exponses for such

so, i Mortagee 1y, at its optiot, enter upon said premises and make whatever repairs are necessany am
repairs to the mortgare Jebt and collect the same under this mortgave, with interest as hereinabove providal

v npon the life of any person olhlizated
under the indebtedness secured Lereby in a suin sofficient to pay the mortpage debts with the Mortzagee as beneficiary, amt if the
premivms are not otherwise paid, the Motgagee mway pay said premivis and any ot o paidd shall bevorne 2 part of the wortgage
'
debt.

5. That the Mortvacee may at any time reguire the fssuance and maintenanee ef fsurans
} b 3 i

6. Thit Mortgawer avrees to pay all taxes and other public assessments kaied against the mortwared premises on or before the
Jiately upon payment, and shoskl the Mort-

dize dates thereof and to exhibit the receipts therefor at the offices of the Matvager inme :
waror fail to pay sueh taves and assessmerts when the same shall fall due, the Mortgadee ma, at its option. pay the same and charge
the amonnts so paild to the morhizage debt and collect the same under this mmortrae, with interest as above provided.
T, That if this mortgace secures a “eonstroction loan™, the Mortsenor ierees that the prinsipal amonnt of the indeltedness hereby
: ts, as constinction progresses, in aceordance with the terms and condi-

secnred shodl Be dishirsed to the Morteaor in pentodic paymien
tions of a Comstraction Loan Agrecment which is separately execnted but is made a part of this morntgage and incorpuratud herein by

reference.

S. “that the Morteazor will not further encumber the premises alaone Jiseribed, withont the prior consent of the Mottgagese, and
should the Mortwavor so encumber suh premises. the Mortgagee smuy. at ats option. declare the indebtidness hereby secured to be
immelittely due and pavable and may institete any proceedings necessany to collect said indebteduess.

9. That should the Mortgagor alienate the morteared premises by Contract of Sale Bord for Title, or Peed of Conveyance, and
the within nottgege imlebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the moitemage indebtedness, pay the reasonshle cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Boud for Title, or Decd of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate vn the s4itt loan balance to the maxi-
wun rate per annum permitted to be charged at that time by applicable South Curoling law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Morteagor or his prurchaser of the new interest rate amd monthly pay-
ments and will mail him a new passhook. Shoukl the Mortgagor, or his Prarchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee, at its option may declire the indebtedness hereby worred to be immediantely due and pavable and oy

institute any proceedings necessany to collect said indehtedness.

10. That shendd the Morteazor £l to maike pavments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days er if there should be any fahure to comply with arel abide by any by-Jaws or the charter of
the Mortearer, or any stipnlations set ont in this mortsaee, the Morteazee, ot its option, iy write to thae Morteagor 2t his Last known
address wiving him thirty (30) davs in which to rectify the said default and should the Muorteavor fail to redtify said default within the
said thirty davs. the Morteagee, may. at its option, increase the interest rate on the loan Bualince for the renaining term of the loan or

for a losser term to the mavimum rete per annum permitted to he chaned at that time by applicable Sonth Caroling Iaw, or a lesser
increase rate as may he determined by the Association. The monthly paysents will e adinstedd accontingdy,

11. That should the Mortgacor fail to make pasuients of principal and interest s due en the promisory note and shondd any monthly
installment become past diue for a period in excess of 15 davs, the Morteagee nay collect a late charee’” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra eaxpense incident to the handling of such
delinuent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns ol the rents. issnes. ardd profits acerning from
the mortgaved premises. retaining the rivht to collevt the same so lonu as the debt hereby secured 5 not in arrears of pument. Lut
should any part of the principal indeltedness, or inferest. taves, or fire insurance preminms, he past due and nopaid. the Mortgapee
mav without notice or further proceedings take over the mortgaged prembes, if they shall be accupicd by a tenant or tenants :\qd
collect said rents and profits and apply the same to the indebtediess hereby secured, without lishility to account for anything more
than the rents and profits actnally colfected, Fess the cost of collection. and any tenant is anthorized. upon request hy Mortgazee. o
make all rental pavments direct to the Mortgavee, withont lability to the Morteacor, sntil notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortuacor, the Morteazee iy apply to the Indge of the
County Court or to any Jidge of the Conrt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wuch ronts and profits, applving said rents, after pay-
in_}:l the ‘cost of collection. to the mortgage debt withont liability 1 ccecount for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morlzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal artd interest provided in said note: a sum
equal to the premiums that will next hecome due and pavable on polivies of mortvase gnaranty insnrance {if applicable), fire and other
hazard insurance covering the morigaged property. plus taves. and asswesstnents nest due on the morteaced premises (all as estimated by
the Mortwacee) less all sums already paid therefor. divided by the number of months to cdlapse Lefore one month prior to the date when
stich preminms. taxes. and assessments will be due and payable, such smns to he held by Morteages to pay said preminms, taxes and
special assessnents. Should these pavinents cxeeed the amonnt of payments actimally made by the Morteavee for taxes, assessments. or
insurance preminms, the excess may be eredited by the Morteagee on subsengquent pavments to be made by the Morteavor: if, however.
saidd sums shall be insufficient to make said pavments when the same shall become due and pavahles the Mortagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date
hereof. Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insrance G applicable) covering the balance
then remaining due on the mortzave debt. and the Morrazor mav. at its option, payv the single preminm requited] for the remainine
vears of the term. or the Morluacee may pay such premium and add the same to the modeave debt inwhich event the Morteazor shall
repay to Mortgagee snch premium paviment, with interest. at the rate specificd i sailt promisory note, in equal monthly installments
over the remaining pavinent period.
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