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awhieh the arcotunt of the s seciired by this Motz oz s diee v pacar oo rbe Jdoe o kg boore ro thae Bur ket salze of
the Propirty immediately prior to the date of taking. with: the badanae of the proovods poaed 1o Horoowa

IT the Proprty is slundened by Borrower or of after notwee by Lo to Borrower tha the votadomnor offors to make an award
o =ettle a claim for damages. Borrower fails to re~j-ond to Lendir within 30 dayvs of the Jate of such notice, Lendir 15 aithorized to
vollect and apply the proceeds at Lender’s option eithir to restoration or repair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrower otherwise agree in writing, any stch application of procecds to principal shall not extend or post-
(one the due date of the monthly installments referred to in paragraphs 1 and 2 Lereof or change the amount of such installments

10. Borrower Not Released. FExtension of the time for pavinent or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the hability of the
original Borrower and Borrower's successors in interest. Lender <hall not be required to commence proceacdings against such suceessor
or refuse (o exteml time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand inade by the original Borrower and Borrower's suecessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remady hercunder, or other-
wize afforded by applicable lav, shatl not be a waiver of or preelnde the excrcize of any right or remedy hereunder, The procurement
of insurance or the pavment of taxes or other liens or charges by Lender shiall not be o waiver of Lender’s right to accelerate the
rzaturity of {he indebtedress securaad by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and mayv be exercized concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Severol Liability: Captions. The covenanis and agreements herein contained
shall bind, and the rghts kereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower <hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnce only amd are not to be used tonterpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
wldressed to Borrower at the Property Adidress stated below. except for any notive required under paragraph 18 hereof to be given
to Borrower in the manner preseribed by applicable law, Any notiee provided for in this Morteage shall be deemed to have been
given to Borrower when given in the manner designated hercin

15. Uniform Mortgage: Governing Law: Severability. This formn of mertgage combines uniform covenants for national use and
non-uniform covenants with limited variations by juri=liction to constitiute n uniform s=ecurity instrument covenng real property.
This Mortgage ~hall be governed by the law of the jurisliction in which the Property is Iacated. In the event that any provision or
clausze of this Morfgage or the Note conflicts with applicable L. sieh conflict shall not affect other provistons of this Mortgage or
the Note which can be given effcet without the conflicting provizion. and to this end the provicions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of this Mortgage at the fime of execution or after
recordation hereof.

17. Transfer of the Properly; Assumption. I all or anv part of the Property or an interest therein iz soll or transferred by
Borrower without Lender’s prior written con<ent, exeliding (a) the creation of 2 lien or cncambranee subordinate to this Mortgage,
(b)Y the ereation of a purchase money securniiy interest for hansehold appliances () a transfer by devize. descent or by operation of
Iaw upon the death of o joint tenant or () the grant of any leasehoM intercst of three vears or less not containing an option to
ptirchase. Lennder may, at Lender’s option. deelare all the muras seenred by this Mortgage to be immediately due and pavahle. Lender
shall have waived =uch option to arcelerate if. prior to the ale ar rransfer. Fender and the person to whom the Properiy is to be
sold or fransferred reach agreement in writing that the credit of sich perzon 1< satisfactory to Lender und that the interest payable
on the sums <ceured by this Mortgage shall be at =neh rate as Lender shall reguest. If Lenler has waived the option to accelerate
provided in this paragraph 17 amd if Borrower’s sueeissor in interest has execired o written assnmption agreement aceepted in
writing by Fender. Lender shall release Borrower from 211 ebligations nnder thic Mortgage il the Note.

If Lender exercizes sueh option to aceelerate. Lender ~hall mail Borrower noties of neceleration in secondance with paragraph 14
hereof. Sueh notiee shall provide o period of not less shan 30 odavs from the daie the notiee 13 matled within which Borrower may
pay the sutns dbselirad doe If Bornvower fails 10 pay siel s prior o the oxpication of such period, Lender may. without further
notice or demand on Borrower. invoke any remedics permirted by parageaph 18 hepeof

Nox-Uxrropy Covexaxes. Borrower and Lender farvther covenant and agree as follows:

18. Acceleration; Remedies. Except ax provided in paragraph 17 hereof. upon Borrowers breach of any
covenant or agreement of Borrower in thiz Mortgage. including the covenants to pav when due any sums secured
by this Mortgage. Lender prior to aeceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speerfying: 111 the breach: (21 the action required to enre =uch breaeh: i3) a date. not Iess than thirty days from
the date the notice is mailed to Borrower, by whieli siteh breaeh must be enred: and +4) that failure to cure such
breach on or before the date specified in the notice may result in aceeleration of the sums seeured by this Mort-
gage awd =ale of the Property. If the breach i~ not cured on or hefore the date speeificd in the notice, Lender at
Lender’s option may declare all of the sums sceured by this Mortgaee to be innnediately due and payable without
further deinand and may forecloze this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such
proceeding all expenses of foreelosure. including. but not himited to. reasonable attorney's fees, and costs of docu-
mentary evilenee, abstracts and title reports. all of whieh =hall he additional svwms sceured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lenders aeecleration of the sums seeured by thi< Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage dizcon-
tinued at any time prior to entry of a judgment enforeing this Morteaee if: 20 Borrower pavs Lender all sums
which would be then due nnder this Mortgage, the Note and notes securing Future Advanees. if any. had no
aeceleration oceurred: (h) Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pavs all reazonable expenses inenrred by Lender in enforeing the covenants
ardd agreements of Borrower contained in this Morteave and in enforeine Lender’s remedies as provided in para-
zraph 18 hereof, ineluding. but not Timited to, reaconable attorneyv's fees: and odr Borrower takes such action as
Lendar may reasonably require to assure that the lten of this Morteave, Lender’s interest in the Property and
Berrower’s obligation to pay the sums secured by this Morigage <hall continue unimpatred. Upon such pavment
and cure by Borrower. this Mortgage and the oblications xceured hereby <hall remain in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. Ax udditional seeurity herennder, Borrower herchy
assigns to Lender the rents of the Property, provided that Borrower shall. prior te aceeleration umder paragraph 18
hereof or abandonment of the Property. have the right to eolleet and retain such rents as they become due and
payvable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by o court to enter upon, take possession of and manage the Property and to colleet the
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