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r TO HAVE AND TO HOLD ali ard singubar the said premises unto the Murtzadee, its siovosors aiad assizns forover. ]
The Mortgavor reprosents aml warrants that said Mortvavzor is seized] of the abane descnbeatd promises i tee simple sbaohite: that
the above desenbeal premises are froe and Jdear of all liens or other enccbrances: that the Motracor s Lawfolly crgoneral to con-

vey of cncunbar the same; and that the Mortygagor will Forever defored the said promises unto the Mostaadee, it stuvoessors and assizis,
from and agaitst the Mortwagor and every person whomsoover Liwfully dleniing or to Juine the same or auy part thereot.

THE MORTGAGOR COVENANTS AND ACGHKEES AS FOLEOAWS:

1. “That the Mortgagor will promptly pay the principal and interest on the ndebtedness evidencal by sdid promisoty note at the
tirnes amd in the mauner therein providad.

2. ‘That this mortgaye will secure the Mortgagee for any additional sums which may he advancal Bereatter, ot the option of the

Mortavee, for the pavment of taves, or public assesments, hazand insirance promisms, opairs of other st pripreses pursiant to the ;-0
pronisions of this mortgage, and abw for any loans or advances that may hereafter be made By the Mortuamee to the Mortdastor under ‘ *
the anthority of Sew. -$5-55. 1962 Code of laws of South Carolina, as anersded, or similar statutes: wrad all stens so whvanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties aed shudl B pavable at the -~

demand of the Mortgager, unless otherwise providal in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now evisting or hereafter to be crectal, fnsured
antainst loss by fire, windstorm ard other hazands in 2 sum ot less than the balince due herennder at any tiue and oo company or
compaties aceeptable to the Mortgavee, and Mortgagor does horeby assign the policy or policies of instrance to the Mortgager ard
agrers that all such poticies shall be held by the Mortgagee should it so rogeire ard shall dchide Joss pavable clinses in favor of the
Mortvaser; and o the event of oss, Mortgagor will give immaediate notice theroof to the Mortgavee by registerad nailo and should the
Mortyagors at any tine fail to keep saild prembes insured or fail to pav the premiumns for such insrance, then the Muotgagoe may canse
such improvements to be insurid in the name of the Motgagor and reinnburse itself for the cost of such insurunce, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonld Mottzagor fail to do
s the Mottgasee may, at its option, enter upon said premises andd modes whatever repairs are picessary atd olienze the expenses tor such
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hervitabove providel

5. That the Morteavee may at any time require the isstance and maintenance of insurance upon the Life of any porson oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt with the Mortgacee as bonediciay, ar if the
premiums are not otherwise paid, the Mortgagee may pay said premiuvis and any amount so paid shall bevorie o part of the mortgage

debt.

6. That Mostgavor agrees to pay all tares and other public assessments levied agiitot the mostgaged premises on or before the
Jue dites thereof and to exhibit the reevipts therefor at the offices of the Mostvagee inuresliately upon payment, and should the Mort-
sasor Lail 2o pay such taves and assessments when the same shall £l due, the Momtgagee may, at its option. pay the same and charge
the amounts so paid to the mortgave doebt and collict the same under this mortaage. with interest as above provided,

7. That if this morteage secures a “construction loan™, the Mortuaror aurees that the principal amonnt of the indeltedness hereby
secured shall b dishursed to the Mortgagor in periodic payvments, as constrction prodroesses, in acrordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exevuted bet is made a part of this mortgage ared incorporated herein by
reference.

S, That the Morteavor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteazor so encnmber such pranises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessany to vollect said indebtedness.

9. “That should the Morteagor alienate the mortwagad premises by Contract of Sale. Bond for Title, or Deed of Conveyvance, and
the within mortzage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage idvbtedness, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Boud for Title. or Deed of Comveyance, aml have the interest
rate on the loan balince existing at the tine of transfer modificd by increasing the interest rate on the said Toan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling Lav, or a lesser inerease ininterest rate as may
Le determined by the Association. The Associztion will notify the Mortgagor or his purdhaser of the new interest rate and monthly pay-
ments. and will il him a new passbook. Shonld the Montgagor, or his Purchaser. fail to comply with the provisions of the within
paravraph. the Mortaagee. at its option. may dechire the indebtidness herelny secural to be irmedintely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgager fail to muke pavments of principal and interest as due on the premissory note arndd the same shall be
aupaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortiagee, or any stipulations set out in this wmorteage, the Mortwager, at ity option may write to the Morteagor at hLis last known
address giving him thirty (30) davs in which to rectify the said defanlt and should the Mostgagor fuil to rectify said default within the
saidd thirty davs. the Mortaagee. may. at its option. increase the interest rate on the loan balauee for the rennining terne of the loan or
for a lesser term to the maximum rate por annum permitted to be charzed ot that tine by applicable Sonth Carolina Luw, or a lesser
increase rate as may be determined by the Association. The monthly payments will Te adiustesd accordingly, ;

11. That should the Mortgacor £ail to make payments of principal and interest s due on the pramissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzmavee nay collect a “lite charge” not to exceed an amournt
equal to five {57 ) per centum of any such past due installment io onder to cover the extra expense incident to the handliag of such
deliuquent payments.

12. That the Mortgazor hereby assizns to the Mortzagee, its successors and assigns. all the rents. issues. and profits accrning from
the mortgaged premises. retaining the right to collect the snne so long as the debt herehy seenred i3 not in arrears of pavment, but
should anyv part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past dire and nupaid. the Mortgagee
mav without notice or further procecdings take over the morteaged premises, if they shall be ocenpiet by a tepant or tenants. arud
collect said rents and profits and apply the same to the indebtedness hereby seenredl without Tiahility to account for amything more
than the rents and profits actually collected, less the cost of collection. and any terant is anthorized  npon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. without Hability to the Mortzagzor, until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be ocenpied by the Moteavor, the Mortgagee may apphy to the Jndee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to trke possession of said premises and collect such rents and profits, applving said rents, after pay-
in,;_'.] the lcost of collection, to the mortgage debt withont liability b account for anything more than the rents and prefits actually
collected.

13. That the Morteagee. at its option, may require the Mortyagor to pay to the Mogtearee, on the first Jdav of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of privcipal and interest provided in saisd note: a sum
equal to the premins that will next become due and pavable on policies of miortease guaranty insurance Gif applicabde 1. fire and other
hazard insnrance covering the mortgaged property, plus taves, and assessments nest due on the mortgaeed premises {41l as estimated by
the Morteagee) less all sums already paid therefor. divided by the nmber of nonths to ehaipse before ene month prior to the date when
such preminms, taves. and assessments will he die and payvable. snch sums to he helll By Mortmasee to pay said preminms, taves and
special assessments. Should these payiments exceed the amonunt of pavments actually inade by the Morteagee for taves, assessments. or
insurance preminms, the excess may be eredited by the Marteacee on subseaquent payments to L made by the Morteacor: if, however.
saicd sums shall be insufficient to make said paviments when the same shall becorne dusand pavables the Morteasor shaft pay to the

L Morteagee any amounts necessary to make up the deficnoy, The Morteacor bosther corees that st the ond of ten years from the date

hercof, Mortgagee may, at its option. apply for renewal of morteare gmiranty or similir insiracee GE applicadde Y covering the halance
then remaining due on the mortraee debt. and the Morteagor mav. at #s option, pa the single premitm reeprited for the remaining
vears of the term, or the Mortgagee may pay such premirn and add the weme to the wmorteace Jebtin which event the Morteacor shall
repay to Mortzarce such preminm pavient. with interest. at the rate specified in widd promisony notes o cairel monthly installments
aver the remaining payvment period.
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